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AKTYAADBHbBIE MPOBAEMbI WHBECTULLUOHHOWN NOAUTUKMU B
TPAHCPOPMALMNOHHOU SKOHOMUKE PECNYBAUKU BEAAPYCb

CemeHyykoea U.KO., douy., Lljepbakoea E.A., cmyoO0.
Bumebckuti 2ocydapcmeeHHbIl mexHono2u4eckul yHugepcumem,
2. Bumebck, Pecnybniuka benapyck

Pedepat. B cmambe paccmompeHbl pe3yribmambi npo8odumol UH8ECMUUUOHHOU MOAUMuUKU
8 Pecnybnuke benapycb. BbisierieHbl OCHO8HbIE MpPObrieMbl UHBECMUPOBAHUS 8 3KOHOMUKY CO
CMOPOHbI UHOCMpPaHHbIX uHgecmopos. [lpednoxeHbl Mepb! M0 akmueu3ayuu UH8ECMUUUOHHO20
npouecca.

KntoyeBble croBa: WMHBECTULMOHHLIN KNUMaT, WHOCTPaHHble WHBECTUUMW, 3PDEKTUBHOCTb
VHBECTULINIA.

AKTyanbHOCTb 1 OCTpOTa Nnpobnembl MHBECTULMI AN benapycu ¢ kaxabiM rogom Bo3pacTtaroT.
Be3 BnoxeHWin B BOCMPOM3BOACTBEHHbIN MPOLECC He cOo34aTb HOBbIX 3hdeKTUBHbIX paboumx
MecT, He p[AobuTbCca CTabunbHOroO W [ONFOBPEMEHHOINO SKOHOMMWYECKOrO pOoCTa, 3aMeTHOro
MOBbILIEHNS XU3HEHHOTO YPOBHS HAceneHus.

B nocrnegHve rogbl ueHTpanbHOM npobnemor H6enopycckon 3KOHOMUKM SIBNSAETCS OcTpas
HexBaTka WHBECTULMOHHbIX pecypcoB. Pecnybnuka benapycb Haxogutcs Ha nyTM HOBOrO
9KOHOMWYECKOrO Kypca W B €ro OCHOBY MOMOXeHa MoAenb CcouuanbHO OPWEHTUPOBAHHON
PbIHOYHOW 3KOHOMWKW, MNO3BOMSAOLWEN coyeTaTb B cebe CBODOAHYIO 4YACTHYO WHMLMATUBY,
KOHKYPEHLMIO C aKTUBHOWN PONbIO rocyaapcTBa, 3pdMEKTUBHOCTL C BbICOKMM YPOBHEM coLMarnsbHOM
3aWwmTbl HaceneHus. A BCe 3TO HEBO3MOXHO 6e3 aKTMBHOroO MpUBMEYEHUSA MHOCTPaHHbIX
MHBECTOPOB Ha 6enopyCCKUA PbIHOK.

CosgaHne 6naronpuATHOrO MHBECTMUMOHHOIO Knumarta AN npveneyeHns u 3 @eKTUBHOro
NCMNOMb30BaHUA MHOCTPaHHbLIX WHBECTULMI ABMNSETCA OOHWM U3 MNPUOPUTETHBLIX HanpasreHuin
rocyqapCTBEHHON  9KOHOMMYECKOW MOMWTUKM  Hawewn cTpaHbl. benapyce npegnaraet
WHOCTPaHHbLIM MHBECTOPaM Takue CBOM OCHOBHbIE NPEVMMYLLECTBA, KakK BbIrOgHOE reorpadmyeckoe
pacrnonoxeHve B uUeHTpe EBponbl, 6naronpuaTHble MPUPOAHO-KNMMaTUYeCKne YCnoBus,
MOMUTUYECKYIO M couMarnbHYl  CTabumbHOCTb,  MakpO3KOHOMMYECKYD  cTabunusauuio,
KBannuUUUpoBaHHbIE W OTHOCUTENbHO [elieBble TPYAOBble PECypCbl, BbICOKUA Hay4HO-
TEXHUYECKMA W MPOMbILUMIEHHBLIN MOTeHUMan, eMKUW BHYTPEHHWA PbIHOK, 3aKkoHoAaTenbHoe U
opraHu3aunoHHoe obecneveHre NHBECTULIMOHHOIO npoLiecca.

OpfHako, HeCcMOTpsA Ha BCe 3TO, B MNocneHne rofbl MOXHO OTMETUTb CHWXEHUE MHOCTPaHHbIX
WHBECTULMIA U MHBECTULNIA, B LLENOM B 3KOHOMUKY CTpaHbl. [poaHanuanpoBaB auHamuky BBl n
nHBecTuumn B Pecnybnuke Benapyck 3a 2011-2016 rr., MOXHO OTMETUTb, YTO Ha MPOTSKEHUU
2011-2013 rr. pona uHBecTUUMn B CTpykType BBIl TO ymeHblanacb, TO YyBenuymMBanachb.
Hauunasa c¢ 2013 roga npounsoLLno peskoe CokpalleHne NMHBECTULMOHHOW aKTUBHOCTM B CTpaHe —
HabngaeTcd 3aMeTHOE COKpalleHne NHBECTUMLMI B OCHOBHOW kanuTan ¢ 32,3 % 8o 19,2 % [3].

B yrtBepxgeHHon [lporpamme coumanbHO-3KOHOMUYECKOro pa3sutus  benapycn Ha
2016—2020 rr. ctaBunacb 3agadva obecneuymBaTb AOM MHBECTUMLMW B OCHOBHOW KanuTtan «Ha
ypOBHE 3KOHOMMYeckon 6esonacHocTM — He MeHee 25 % k BBIl» [1]. Takum o6Gpasom,
aHanusnpyemsin nokasatens 2016 roga okasancsa Ha 5,8 NpPOUEHTHOrO MyHKTa HUXe
YNOMSIHYTOro nopora 3KOHOMUYeCKon 6e30NacHOCTY.

Ob6bem MHBECTMUMI COKpaTWUiM OpraHM3auMu npakTuyeckn Bcex opm cobcTBeHHoCTU. Tak,
npeanpusTus, NOABEAOMCTBEHHble pecnybnuMkaHCKMM opraHam BracTv, CHU3WIM obbem
WHBECTULMIA B OCHOBHOW kanuTan Ha 17,1 %, npeanpuatusa 6e3 BeJOMCTBEHHOW NOAYNHEHHOCTM
(To ecTb, Kak npaBuno, 4acTHble CTPYKTypbl) — Ha 13,2 %. Bonblie Bcero MHBECTULUOHHAs
aKTMBHOCTb Mpocena B permoHax — opraHusaumu, NnoaBeJoOMCTBEHHbIE MECTHBIM OpraHaMm BriacTu,
CHU3WMNY MHBECTULMN B OCHOBHOM Kanutan Ha 25 % no cpaBHeHuto ¢ 2015 rogom [2].

[daHHble OTe4YeCTBEHHOW CTaTUCTUKM CBMAETENbCTBYIOT, YTO B NocregHwe rodbl otgada oT
WHBECTULMOHHBIX BJIOXEHWA HEYKIMOHHO CHWXaeTcs, TO €eCTb CHmkaeTca 3addpeKTMBHOCTb
nHsecTuumin. 3a nepuog 2011-2016 rr. apdeKkTMBHOCTb MHBECTMUMI cHu3mnnack ¢ 150 % o
20 %.

AHanm3 MHBECTMLNOHHOWN aKTUBHOCTM UHOCTPaHHbLIX MHBECTOPOB OTpaxkaeT HebnaronpusTHyIO
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TeHAEeHUMI0 Ha pbiHKe kKanuTanos B Pecnybnvke Benapycb. iccnegoBas AMHaAMMKYy MHOCTPaHHbIX
WHBECTULUMI Ha MPOTSHKEHMU MOCMedHMX Tpex neT crnegyeT OTMETUTb, YTO WX MPUTOK pPe3Ko
cokpatuncsa — ¢ 15 084,4 mnH gonnapoe CLUA go 8 559,8 mnH gonnapos CLUA, To ecTb nageHve
coctaBuno 43,3 % [3]. Hanbonblwnin yaenbHbii BeC B CTPYKTYPE WMHBECTULMI 3aHUMAIT NpsiMble
WMHOCTPaHHbIE MHBECTULMW, UX OONS B pasHble nepuodbl NpubnusmtensHo coctasngana 60-70 %.
OpHako CTOUT OTMETUTb, YTO B MOCMEeAHUEe Tpu roga Aons NpPsMbIX MHOCTPAHHbIX MHBECTULMI
cokpaTunacs.

B 2015 r. B cpegHeM Ha gywy HaceneHus B benapycu 6bino npmenedeHo 173,69 gonn.CLUA
MAN, yTo HWKe aHanornM4yHbIX NokasaTenen KasaxcraHa npaktuyeckn B 2,1 pasa (375,32); B 2,2
pasa - JlatBuu (375,32); B 3,3 pasa — Nepmanun (567,81) n B 83,2 pasa — LLsennapum (14446,03
gonn.).

O6beM HakONMEeHHbIX NPSMbIX MHOCTPaHHbLIX MHBECTULMI Ha Oylly HaceneHusa B benapycu Ha
koHel, 2015 r. coctaBun 676 gonn. CLUA, yTto B 2,2 pasa Huwke nokasatensa 2013 r. (1537 gonn.) n
B 3,5 pasa Hmxke aHanorMyHoro nokasartens B Poccum (2420 gonn.).

Mo ypoBHio uvmuctoro nputoka MU B BanoBoMm BHyTpeHHeM npoaykte benapycb B Lenom
COOTBETCTBYET rpynne passuBatowwmxcs ctpaH (3,0 % npotuB cpegHero nokasatend 3,9 % B
2015 r.). OgHako OTCYTCTBME NOMNOXMUTENBHOW AUHAMUKN JAHHOMO MoKasaTenst Ui, Kak MUHUMYM,
ero ycronumsoctb 3a nepuog 2012-2015 rr. [2] B nepcnektMBe rpo3vT CHWXKEHUEM
KOHKYPEHTOCNOCOBHOCTU Aaxe B rpynne pasBuMBalOLLUXCS CTpaH-COCeaen U OCHOBHbIX TOProBbIX
napTtHepoB (JIntebl, YkpanHbl, Poccun, KasaxctaHa).

3HauuTenbHble gucnponopumMyM HabnwpgawTcs M B TeppuTopuanbHOM pacnpegeneHmm
noctynatowwmx B ctpaHy NN, bBonbliasa nx 4acte HanpaBnseTcss B MuHck, Torga kak B obnacrtu
npsiMble MHBECTULIMN 13-3a pybexka NoCTynatT B KpanHe He3HauMTeNbHbIX OObeMax.

B 2015 1. B . MMHCK B peanbHblii CEKTOP 3KOHOMUKM noctynuno 6062,3 mnH gonn. NMAUN, 4to
coctaBnseT 83,7 % oT obuwero obbema noctynuBwmMx B cTpaHy AW, B TOo Bpems kak no
obrnactam yaenbHbein Bec nputoka MU B ux obuwem obbeme Bapbupyet oT 1,2 % (Butebckas
obnacTb) Ao 6,6 %( MuHckas obnactb) [3].

B xoge npoBefeHHOro aHanu3a MHBECTMLMOHHOW NonuTukm Pecnybnukm Benapycb MOXHO
BblOENUTL pAg Npobrnem, coepXuBaloLUX POCT YPOBHS MHBECTUUMIA B cTpaHe. Bo-nepBbix, 31O
HU3KUN YpPOBEHb [0OXOAOB B CTpaHe. Mo gaHHbIM HauuoHanbHOro CTaTMCTUYECKOro KOMUTETa
Pecnybnukn Benapycb, Ha npoTtskeHun 2011-2016 rr. HOMMHanNbHblE AEHEXHble OOXOAbl
HaceneHus Bblipocnu ¢ 165 713,9 mnpa py6. go 587 054 mnH py6., HO peanbHble pacnonaraemsl
Joxo4bl HacerneHus B MPOLLEHTHOM COOTHOLUEHUM K npeabigyliemy rogy HavvHasa ¢ 2013 roga
HauMHalT cHkaTbea ¢ 116.3 % fo 93,1 % [3]. Bcneoctenme 3TOr0 MOXHO OTMETUTb U HU3KUIA
YpOBEHb cHepexeHu.

Bo-BTOpPbIX, 9TO HU3KMI YPOBEHb YaCTHbIX UHBECTULIMIA, KOTOPbIW BbI3BaH OTCYTCTBUEM 3HAHWW
N yMEHWI Ona BE4EeHUs1 yCrneLwHoro 6usHeca, OTCyTCTBUEM JOCTYNa K COBPEMEHHBLIM TEXHOIOTMSAM
1 SOPOroBu3Ha KpeAMTHBIX CPeacTB.

B-TpeTbux, 3T0 HepaUMOHanNbHOE UCNOSb30BaHNE rOCYAapCTBEHHbBIX MHBECTULNA.

B-yeTBepTbIX, 9TO HeraTuBHag [AUHaMMKa WHOCTPAHHbIX WHBECTULUA. 3HaYNTENbHOMY
yBENUYEHN0 06BbEMY MHOCTPaHHbLIX MHBECTUUMI B Benapycu npenaTcTByOT cCroxHasi cuctema
BeAeHus GM3Heca, agMUMHUCTpaTUBHbIE Bapbepbl, HECTabUNBHOCTL 3aKOHO4ATENBLCTBA.

Takvum 0bpa3oM, 4518 NOBbLILWEHUSA YPOBHSA KOHKYPEHTOCMOCOBHOCTM 3KOHOMUKM Pecnybnukm
Bbenapycb M OQHOBPEMEHHOIrO MOBLILWEHWS MPUBIEKATENBHOCTU CTpaHbl Cpeau WMHOCTPaHHbIX
WHBECTOPOB CreayeT MPOBECTU psii MEPONPUATUIA MO aKTUBM3ALMM MHBECTULIMOHHOIO MpoLecca.
B nepByto ouepenb crnegyeT akTMBM3NPOBaTh MOAAEPXKKY Maroro u cpegHero 6usHeca, ocnabutb
HanoroBoe OpemMeHsl, pa3BuMBaTb BHELIHEIKOHOMMYECKYKD  OEeATeNnbHOCTb, CHU3WUTb CTEMNEHb
agMUHUCTPATUBHOTO BMeLLAaTeNnbCTBa B 3KOHOMUKY, pedopMupoBaTb  GaHKOBCKUIA CEKTOP,
CTUMYNMpOBaTb pas3BUTWE CEKTOpa HaykM M WHHOBAUMKA, a TakKe MEeXpPErnoHanbHOro wu
MeXOYyHapOL4HOro COTPYAHUYECTBA.
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NMPOBAEMbI U NEPCNEKTUBbI CO3AAHUA TPAHCTPAHUYHbIX
KAACTEPOB B PECNYBAUKE BEAAPYCb

CemeH4ykoea WU.10., doy., ByykuHa U.C., cmyad.
Bumebckuti 2ocydapcmeeHHbIl mexHono2u4eckul yHugepcumem,
2. Bumebck, Pecnybnuka benapyco

Pedepar. B cmambe paccMompeHbl HanpasnieHus u macwmabbl mpaHcepaHUu4Ho20
compydHudecmea 8 Pecnybnuke benapycb. ObocHo8aHO, 4Ymo OaHHasi popma Mex0yHapoOGHO20
compyOHuU4Yecmea uzpaem B8aXHyl pofb 8 pas3sumuu UHMmMespayuoHHbIX rpoueccos U
M08bILEHUU KOHKYPEHMOCNTOCOOHOCMU HauUOHaIbHOU 3KOHOMUKU.

KnioyeBble  crnoBa: TpaHCrpaHU4YHble  KnacTepbl, TPaHCTPaHW4YHOe  COTPYAHUYECTBO,
€BPOpPErvoHbI, MPOrpaMmMbl TPAHCIPaHMYHOrO COTPYAHNYECTBA.

OpgHon  n3  OpM  MexZyHapoOHOro COTPyOHWYECTBa, HanpasreHHOMW Ha pas3BuTue
WHTErpauMoHHbIX MPOLECCOB, SABMASETCA  TpaHCrpaHU4yHoe  coTpygHudecTBo.  KnrouesbiM
naptHepom Pecnybnukn Benapyce B 06nactu TpaHCrpaHW4YHOrO COTPYAHUYECTBA SABMSETCS
EBponerickun Coto3. benapycb ogHol u3 nepBbix npeanoxuna EC cneaywowimne CoBMeCTHbIE
NPOEeKTbl: CTPOUTENLCTBO LWocce bepnuH — MockBa, B T. 4. MOOepHM3aUMIO YacTu Liocce,
npoxoasiiero Yyepes Tepputoputo benapycu; noctaBky 3anekTpoaHeprum n3 YkpaunHel B Jutay, B T.
Y. CTPOUTENBLCTBO AOMOMHUTENbHLIX NMHUIW 3nekTponepedady B benapycu; coTpyoHMYECTBO B
obrnactn BO30OHOBNSIEMbIX WCTOYHMKOB 3Heprum (Ouoras, aHeprus BeTpa, MOPO3Heprus);
cTpontenbcTBo Wocce Knannega — BunbHioc — MuHck — Knes.

Benapycb — y4acTHuK nporpammbl «BocTouHoe NapTHepCTBOY», B paMkax KOTOPOro rnaBHbIMMU
cdepaMmm  TPAHCrpaHWYHOrO COTPYAHMYECTBA SABNAOTCA COOEWCTBUME 3IKOHOMWYECKOMY U
couManbHOMY PasBUTUIO B MPUIPAHUYHBIX PErMoHax; pelleHne obwmx npobnem (3KOMOrmyeckumx,
coumaneHblx); obecneveHne adekTUBHLIX K ©Oe3onacHbIX rpaHuL; CcoaencTeBue pasBUTUIO
KOHTaKTOB Mexay nogbmun. Cpeoum NpUOPUTETHBIX HanpaBneHWA HOBbIX MHMUMATMB B pamkax
«BocTtouHoro [lMapTHepcTBa» MOXHO OTMETUTb MNpPOrpaMmbl MOALEPXKKA Manoro U CpepHero
6u3Heca, npegoTBpalleHnst 6eacTBUA, NporpaMmMbl COOAENCTBUSE Pa3BUTUIO KyNbTYpbl, NpOrpamMmmel
no noaaepxke MONoaexu.

B 2007-2013 rr. Benapycb yyactBoBana B nporpammax, KoTopble 3aTparvBany npakTmyecku
BCIO 3anafHyto 4acTb TEPPUTOPUMN Pecnybnuku 1 Aake HEeKOTOPYK 4acTb BOCTOYHbIX obnacTen.
Mopsigka 90 TPEXCTOPOHHUX U ABYCTOPOHHMX NMPOEKTOB ObiNM peanun3oBaHbl ¢ GrogxeTom bornee
yem 220 mrH eBpo [2]. B HacToawmin MOMeHT B Benapycu peannsoBaHbl Takue nporpamMmmbl, Kak
«Monbwa — Benapycb — YkpauHa», «JlatBus — JlutBa — Benapycb» u «PernoH Bantuinckoro
Mopsi», OlogKeTbl KOTOpbIX opMupoBanucb 3a cyeT Bknaga EC wn  cobcerBeHHoro
coMHaHCUPOBaHMA NapTHEPOB.

B pamkax npoekta «JlatBus — JlutBa — benapycb» Hambonee ycnewHbIM MOXHO CuYMTaTb
npoekt «benna [OeuHa». OH BkMoyan Butebekyto obnacte u Jlatranuo (Jlateus) n ¢ 2012 r. —
YT1eHy (Jlutea). MpoekT umen uenbi pa3BvBaTb NPUrpaHNYHY0 MHEPACTPYKTYpPY B obnactu
Typuama M crnocobcTtBoBaTb WHPOPMMPOBAHMIO MOTEHLMANbHBIX TYPUCTOB O BO3MOXHOCTSIX
pervoHoB. B pamkax npoekta «benna [OBuHa» Obino npodMHaHCMPOBaHO CO3gaHue
TYypUCTUYECKon MHpacTpykTypbl B NonoLike.

Mporpamma «[lMonbwa — Bbenapycb — YkpauHa» sBNANacb KpynHewwien cpegu nporpamm
TpaHCrpaHW4HoOro coTpygHudectBa EBponeiickoro Coto3a ¢ Owomketom 186 MnH €Bpo Ha
2007-2013 rr. [2]. Mporpamma uMena TpW KOYEBbLIX HarnpasneHWs CcoTpygHW4YecTsa: pocT
KOHKYPEHTOCMOCOBHOCTH NpUrpaHnYHbIX TEppUTOpUn (passutue npeanpuHMMaTenscTea, Typmuama
n obecneyeHne [OCTYNMHOCTM PErvoHa), ynydyleHue KadecTBa XM3HW (3awuta OKpyxatolen
cpenbl ¥ 3awWwmTa rpaHnl), pasButMe MeXnMYHOCTHBIX KOHTakToB. [porpamma 3atparnsana 4 u3 6
pernoHoB benapycu, rpaHnyaLiux ¢ Tepputopuent MNonbLim n YkpauHsl.

HecmoTpa Ha nNpOAOIMKMTENBbHYIO WCTOPUIO peanu3aumMyM  nporpaMmm  TpaHCrpaHW4HOro
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