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«  Mepbl M0 COBEPLUEHCTBOBAHMNIO Onnathl TpyAa paboTHWUKOB;
= Mepbl N0 MHAHCOBOI NOAAEPXKKE CEMEN C AeTbMU, HEMONHbLIX CEMEN C AeTbMU.
AHanu3 mMartepuanbHoOro nofoXeHus cemeii B pecnybnnke cBUAETENLCTBYET O €r0 CHU-

XeHun. Ana 60nblIMHCTBA CEMEl OCHOBHbIM WCTOYHWUKOM [JOXOA0B, MO-NPExXHeMy, octaeT-
cs 3apaboTHas nnata, peanbHOe COAepXaHue KOTOpoli 3a nocnegHee fecsATUAETUE CHU3M-
nacb. CerogHs cpegHss 3apa6otHas nnata cnoco6Ha o6ecneynTb MUHUMaNbHbIE 3anpochl
paboTHUKa, He roBops yxe 06 mxauseHuax. Cuctema counanbHOl 3aluTbl HAceNeHns Ha
YPOBHE NpPeanpusTus U rocygapcia AonxHa ObiTb OPUEHTUPOBAHA:

 Ha Te KaTeropuu nuL, KoTopble AeliCTBUTENbHO B Heil HyxpjatoTcs, T.e. obecne-

YeHue ee afjpecHocTH;
* Ha MakcuManbHOe CTUMYNMpPOBaHWe TpyAa paboTHUKOB B pecny6amke.

NMPOBNEMblI KPEOAWTOBAHWA BAHKAMW PEAJIBHOTO
CEKTOPA 3KOHOMWKMU
3eneHko c.B.,ctapwwuii npenogaBaTtenb Kadegpsbl
MeHefXMeHTa W (QUHaHCOB
Monouknii rocyaapcTBeHHbIi yHUBepcuteT

AKTyanbHOCTb TeMbl 06ycnoBneHa HejocTatkamu cylwectBytoleil B Pecny6nuke bena-
pyCb NPaKTUKN KPeAMTOBAHUA WHBECTULMOHHbIX NPOEKTOB.

BenopycckuMm TOBaponpov3BOAUTENSIM B LENsX NOBbILEHUS KOHKYPEHTOCMOCO6HOCTM
TOBapOB W YyCNYyr M BbiBOAA WX HA BHELUHWE PbIHKA HEOBXO04MMO NMPOBOAWUTL MEPONPUATUSA,
CBfi3aHHble C CO3JaHWeM HOBbIX U MOAEPHM3aLMei CyLecTBYOLWNX OCHOBHbIX MPON3BOACT-
BEHHbIX (POHAOB, BHEAPEHMEM HOBbIX TEXHONOIMIA, a 370 TpebyeT HefopOrux AONroCpPoY-
HbIX pecypcoB. B cOBpeMeHHbIX ycnoBuax geduumnta co6CTBEHHbIX CPEeACTB NPeanpusaTuii
peanu3auna WHBECTULMOHHOIO MPOEKTa 3a4acTyld MOXeT OblTb OCyWecTBAeHa TONbKO
NWWb 3a CYET NPUBNEYEHUS 3aeMHbIX CPeACTB, OCHOBHbIMW NOCTaBLMKAMU KOTOPbIX MOFYT
BbICTynarb 6aHKu.

Benopycckme 6aHKM Ha CEroAHALWHUIA feHb HE UMEKT BO3MOXHOCTA BKNajblBaTbh 3Ha4M-
TeNbHble CpefcTBa Ha AONTOCPOYHOW OCHOBe. ATO 06bACHAETCA Npobremamy 3KOHOMUYe-
CKO 1 MOANTUYECKON cuTyauun B cTpaHe, aTakxe crneuudukoin 6aHKoBCKOW cucteMbl Pec-
ny6nukn Benapycb, NposBAAIOWENCS B CeaylolWwem:

« HebonblWoO pasmep CcO6GCTBEHHOro kanutana. o cocTtosHuio Ha 1.04.2001r.
pasmep cob6cTBEHHOrO Kanutana 6enopycckux 6aHkoB coctaBun 517,7 MaH. py6.;

<« HecoBMnajeHne BPeMEHHOV CTPYKTypbl MacCMBOB W akKTMBOB W BO3HMKalOLMe Ha
370l OCHOBE NPOBNEMbI TMKBUAHOCTH;

< npeobnajaHue B CTPYKType NPUBNEYEHHbIX CPEACTB KPaTKOCPOUYHbIX NaccuBOB, B
4aCTHOCTM OCTATKOB MO TEKYLIMM W pacyeTHbIM cyeTam MpejnpusaTuii u opraHu-
3auuii;

= 3HauyuTenbHas f4ons NPo6NeMHbIX KPEAWUTOB B COCTaBE KPEeAWUTHbIX BNOXEHWIA. Ha
1.04.2001 oHa cocTaBuna 16,4%;

= BbICOKasA Hopma 06f3aTenbHbIX pe3epBoB, MoAnexalux pasmelieHuio B Hayuo-
HanbHOM 6aHke Pecnybnuku Benapyco;

* JeduuunT onbiTa PyKOBOACTBA U XOPOLLIO 06Y4YEeHHbIX KapoB.;

* paKTnka 06s3aTenbHOro KpegutoBaHusa rocyAapCcTBeHHbIX NPeanpusaTuii.

AHann3 OCHOBHbIX HanpaBNeHW LEeHEeXHO-KPeAUTHON NOANTUKM HaumoHanbHOro 6aHka
Pecnybnukn Benapycb 3a 1995-2000 rogbl mokasan, 4TO Ha MPOTSHKEHWW paccmaTpusae-
MOro nepuofja B KayecTBe OHOr0 U3 rnaBHbIX LEeneBblX OPUEHTUPOB AEHEXHO-KPeJUTHON
NONMUTUKN CTaBWUNOCb NOBbIWEHNE 3HAYMMOCTU AEHEXHbIX COepexeHunin HaceneHus, Aonro-
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CPOYHbIX KpeauToB 6aHKOB, CTUMYNMPOBaHWE WHBECTULWOHHOTO KpeauToBaHusA. [ina goc-
TUXEHUA 3TUX Lieneil npegnonaranocb NpoBefeHue psja MeponpuaTUil NO ChepyrLwum
HanpaBneHUAM: HapallyBaHue pecypcHoi 6asbl 6aHKOB 151 OCYLLECTBNEHUS [ONTOCPOYHO-
ro KpegutoBaHus; paclumpeHne 065eMOB UHBECTULMOHHOTO KPejuToBaHWA 6aHKOB; NbroT-
HOe Hanoroo610XeHne 6aHKOB, OCYLLECTBNAKLWNX NHBECTULNOHHOE KpeanToBaHne; passu-
TME pblHKA LEHHbIX 6ymar; CTUMyNMpoBaHWEe NPWBAEYEHWUS WHOCTPaHHbIX WHBECTULWIA;
paclwmpeHune COTpyfHUYECTBA C MEXAYHapOAHbIMU (UHAHCOBO-KPEAUTHLIMU OpraHu3a-
Lmamu; npusneyeHne 6aHKOB Ky4acTuio B peannsaunn rocyfapctBeHHbIX nporpamm.

Moka paHO roBOpUTb O 3HAUYUTENbHbLIX CABUrax B cepe UHBECTULMOHHOTO KpeauToBa-
HWS B pecny6nanke, XOTA OTAENbHble MON0OXMUTENbHble pe3ynbTaTbl yXe umetTca. Tak, B
Llensax noBbILEHNS 3aWHTEPECOBAHHOCTN 6aHKOB B KPefUTOBAHUWN WHBECTULMOHHbLIX NPOEK-
T0B ¢ 1 aBrycta 1998 roga npu pacuyete OT4YMCNeHWn B (hOHL 006SA3aTeNbHbIX pe3epBOB
CymMMa NpUBNEYEHHbIX CPeACTB 6aHKa yMeHbLIaeTCH Ha OCTaTOK CPOYHOW 3af0/MKEeHHOCTU
N0 WHBECTULMOHHLIM KpeauTaM, BblaHHbIM 3a CYeT COOCTBEHHbIX W MPUBNEYEHHbIX
cpefactB 6aHka.

B uyensx cogeiictBus CTPYKTYPHOI nepecTpoiike pecny6auku, ocyliecTBNeHUo oTpacne-
BbIX COLMaNbHO 3HAYMMBIX MPOrpaMm, NporpaMM pasBuTUS UHAPACTPYKTYPbl, PECTPYKTypu-
3auMmM 1 npuBaTtM3auuMn rocyfapCTBEHHbIX NPefnpuATUiA, peanu3aunm WHBECTULMOHHbIX
NPOeKTOB pPasBUTUSA ManblX U CPeAHUX MPenpusaTuii, co3faHWs HOBbIX U MOAEpPHU3aLUm
AEeNCTBYIOLLMX MPON3BOACTB, OPUEHTUPOBAHHBIX HA 3KCMOPT 1 MMNopTo3amelleHne, a 1997
rofy benopycckuii MHBECTULMOHHBIA BaHK 6bin Nnpeobpa3oBaH B Benopycckuii 6aHk pasBu-
maA. 25 mas 2001 roga, B Lensx NO3UTMBHOIO BO3AECTBUS Ha cTabunuM3aumnio 3KoHoMuue-
CKMX npoueccoB B pecnybanke, HaunoHanbHbIi 6aHK fan cornacve Ha causHue "benbus-
HecbaHka" n "Benopycckoro 6aHka pa3suTtusa" 1 o6pasoBaHne HOBOW GAHKOBCKOW CTPYKTYpbl
"Benopycckunii 6aHK pasBUTUA N PEKOHCTPYKLMN".

C mapTta 1998 rofa B Lenax KOHUEHTpauumn Yyactm npubbinm HaumoHanbHoro 6aHka B Ka-
yecTBe WUCTOYHUMKA AN NOAAEPXaHUA pecypcHoi 6a3bl 6aHKOB, OCYLLECTBAAOLWNX Kpeau-
TOBaHMe BbICOKOIPNEKTUBHbLIX MHBECTULMOHHbLIX NPOEKTOB, CO3JaeTCs WHBECTULMOHHBbINA
thoHz HaumoHanbHoro 6aHka Pecny6nukmn benapycb 3a cyeT exekBapTaibHbIX OTYNCNEHWI
0T npubbIAM HauuoHanbHOro 6aHka, ocTalolieiica mocne Hanoroo6aoxeHus. 3a cyet
CpeAcTB 3T10ro oHAa HauuoHanbHbI 6aHK OCyulecTBASET BAOXKEHUS B YCTaBHbIA (hOHA
6aHKOB 1 [pYrux opraHu3aumnii ¢ Lenblo paclmpeHns NUCTOYHWKOB ANS KPeauToBaHWSA BbICO-
KO3((PEKTUBHbIX MHBECTULMOHHBIX NMPOEKTOB.

MpaBuTenbCTBOM ONpefeneHbl HanoroBble NbroTbl AN Cy6GbEKTOB X03SACTBOBAHWS,
peanusyloLmx MHBECTULMOHHbIE MPOEKTbl, B TOM Yucne WU NS GAHKOB U APYrUX KPefUTHbIX
yupexaeHuii, ocylecTBASIOLWNX KPeAUTOBaHNE Taknx NpoekToB. Tak, o6naraemas Hanorom
npmobINbL NPEANPUATUIA 1 AOXOAbl 6AHKOB YyMEHbLIAIOTCA, COOTBETCTBEHHO, HA CYMMbl Npu-
6bIMM U CyMMbl AOXOAOB, HanpaBneHHble Ha (MHAHCUPOBAHWE KanuTanbHbIX BAOXEHWIA
NPOV3BOACTBEHHOrO HAa3HAYeHUS W XUAULHOTO CTPOMTENbCTBA, a TakKXe Ha noraweHue
KpeauToB 6aHKOB, NOAYYEHHbIX W MCMOAb30BaHHbLIX Ha 3T Lenu, nNpyu ycnoBUM NONHOrO uc-
No/b30BaHNsA CyMM HAUYMNCAEHHON amopTU3aLuny Ha MOCNEAHIO OTYETHYIO Aarty.

B Lenom no 6aHKOBCKOI cucteme pecnybaukn [ONS MHBECTULMOHHBIX KPEAMTOB COCTaB-
nset okono 42%, 3HauuTenbHasa YacTb M3 KOTOPbIX NPUXOAUTCA Ha KPegUTOBaHUE XUNuLL-
HOro cTpouTenbcTBa. B uenax CTUMyNMpOBaHWUSA WHBECTULWOHHOIO KPeauTOoBaHWA B pec-
ny6nvmke Heobxoanmo:

= MNpoAomKaTb HapalmBaHne co6CTBEHHOTO Kanutana 6aHKOBCKOW CUCTEMBI;
= nepeitm K MpakTuke NpUBNEYEHUS AONTOCPOYHbIX LENeBbIX WHBECTULMOHHBIX
BKNaf0B HaceneHns Nog rapaHtun rocysapcrea;

= pasBuBaTb UHCTUTYTbI KONNEKTMBHOTO (UHAHCUPOBAHUSA (ANS1 HACENEHWs) U Npo-
€KTHOTO (PUHAHCUPOBaHWSA (475 OPUANYECKUX NULL), NO3BOASIOLLNE aKKyMYIMpo-
BaTb PECYPChbl U CHU3UTb MHBECTULNOHHbBIE PUCKY;
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« npekpaTuTb KpeauToBaHue 3aBefoMO HeaP(HEKTUBHbIX NPON3BO/CTB;
= npejgycMoTpeTb A8 6GaHKOB W [PYrUX KPeAUTHbIX OpraHu3auunii 0ceBoboxjeHne ot
ynnatbl Hanora Ha [OXOAbl, NOAyYeHHble OT MpejoCTaBNeHWUs [OATOCPOYHbIX
KPeAuToB N5 OCYL,EeCTBNEHUS KanuTaibHbIX BAOXEHWA B NPOM3BOACTBO W ApY-
rMe oTpacan v Ana peanusauun GUHaAHCOBOTO MU3NHTA;
= COXpaHWTb HOpMY, NpedycMaTpuBaloLlyl0 BKNIOYEHWE B 3aTpatbl NpesnpuaTunii
pacxofoB, CBA3AHHbIX CO CTPAXOBAHWEM OCHOBHbIX MPOW3BOACTBEHHbIX (HOHAOB,
uto 6yAeT cnocobCTBOBATL CHUKEHWIO MHBECTULMOHHbIX PUCKOB;
= HanpaBuTb ynopsjoveHune npouecca CAUAHWUIA, NOrNOLWEHNA N 6aHKPOTCTB Kpe-
AWTHBIX OpraHmsauuii Ha hopMupoBaHue Takux CTPYKTyp GaHKOBCKOW CUCTEMBI,
KoTOpble OTBEYalT TPe6OBaHWAM OXUBAEHUA WHBECTULMIA W 3KOHOMUYECKOTO
pocta.
Ecan 6yayT co3jaHbl BO3MOXHOCTM HOPManbHOrO W3BNEYEHWs Npubbinnm B peanbHOM
CeKTope 3KOHOMWKM, TO 1 GaHKM aKTWBU3MPYIOT CBOK AeSTEeNbHOCTb B Bbljaye UHBECTULM-
OHHbIX KPEAMTOB.

MPUMEHEHUE YHWOULMPOBAHHOW 3AMPABKUW A4
CHMXEHNA CEBECTOMMOCTW NPOAYKUWMWN

3epHoBa /I1.E., pouyeHT, xmHa O.C., CTyAeHT
MOCKOBCKWUIM rocyaapCTBEHHbIN TEKCTUNbHbIN
yHuBepcutet nmeHm A.H. KocblirmHa

B CNOXMBLUMXCA PbIHOYHbBIX YCNOBUAX GOMLLIMHCTBO NMPeAnpuaTnii Poccum okasanoch B
rnyboKom Kpusuce. BONAbLIMHCTBO TEKCTUNbHbLIX NPEANPUATUIA HAXOAATCA B BbIHYXAEHHOM
npoctoe, a Te, Kotopble pa6otalT, pabotalT ¢ 60AbWKUMKU TPYAHOCTAMMU. ITU TPYLHOCTW
CBA3aHbl N C HWU3KOI TMOGKOCTbIO MPOM3BO/ACTBA, U C BbICOKO CE6ECTOMMOCTbIO BbiMycKae-
MOV NPOAYKLUMM, W C HU3KON KOHKYPEHTOCMOCOGHOCTbIO NPOAyKLUu. OCHOBHbIE BOMPOCHI,
KOTOpble MPUXOAMUTCA pellaTb TEKCTUAbHBLIM MPeAnpuUATUSM B HacTosillee BPems - 310 no-
BbllUeHMe TMOKOCTM MPOU3BOACTBA ANS TOro, 4T06bl GbICTPEE OTBeyaTb Ha MeHsLWuecs
TpeboBaHMA pbiHKA. ATV BOMPOCHI 6yAyT aKTyanbHbl 4NA TEKCTUABHOW NMPOMbBILNEHHOCTY U
B GyayLiem.

MaluunHocTpouTenbHble (GUPMbI BCEro Mupa paboTalT Haj COo3faHnem TeKCTUNbHbIX
MalUuH, KOTOpble [O/MKHbI NErKO U 6bICTPO MOHTUPOBATLCSA, YTO6bI COKpPaTUTb CTOMMOCTb
MOHTaXa; KOTOpble WMEKT BO3MOXHOCTb ObICTPO W 3(PMEKTUBHO NepeHanaxumsBarbCcs Ha
BbIMYCK Manblx naptuii pasHoo6pasHbiXx BbICOKOKAYECTBEHHbIX TKaHeil; KOTopble AOMKHbI
MMeTb 60nee BbICOKYIO MPOU3BOAUTENLHOCTL, YTO6bI 06ecneunts 60n1ee BbICOKWA YPOBEHb
3apnnarbl; KOTopble JOMKHbI UMEeTb HU3KOe NoTpebneHne 31eKTPOIHEPTUN N COOTBETCTBO-
BaTb TPeboBaHUAM OXpaHbl OKpyxXatolleil cpefpbl. TakoBbl MUPOBbIE TEHAEHUUN Pa3BUTUA
TEXHWKWN M TEXHONOTUU, HampaBNEHHbIE HA CHIKEeHne ce6ecToMMOCTN TKaHei 1 NoBbIeHne
rM6KOCT NPON3BOACTBA.

BbicTpoe pearnpoBaHue npou3BoAcTBa 6yfer TexHonoruei 6yayuero. OgHUM u3 cno-
C0o60B 6bICTPOr0 pearnpoBaHus ABNSETCA CO3JaHWe CUCTeMbl GbICTPO CMeHbl apTukyna
TKaHW, Kotopas Brnepsble 6bina npejcraBneHa Ha MexLyHapoAHOW BbICTaBKE TEKCTUILHOTO
MmalimHocTpoeHus OTEMAS (Ocaka, AnoHus, 1993 r.). OHa NO3BOASET COKPaTuTb Bpems
Ha CMeHy apTUKyna TKaHW Ha TKauKom cTraHke 0 30 MUHYT.

OfHaKo y poCCUIiCKUX NPeAnpuaTUiA HeT CpeacTB Ha NOKYNKy foporocrosiiero o6opyno-
BaHUsl, a 0Te4YeCTBEHHbIX 60/ee JeLleBblX aHaN0roB HeT, M03TOMYy 3ajaya ObICTPOV CMeHbl
accopTMMeHTa (apTuKyna TKaHW Ha TKalKOM CTaHKe) Jo/MKHa pellatbes nyteM yHudukauuu
3anpaBku TKaHel Ha TKaLKOM CTaHKe.



