Coyuanvro-skoHoOMuveckoe pazeumue opeanu3ayull U pecuoHos
benapycu: s¢pghexmuernocme u unnosayuu

Coznanne LleHTpoB BpeMEHHOT0 pa3MelleHus MPUOBIBAIOIINX MUTPAHTOB MO3BOJIUT 00ecnednTs coa-
JIAHCUPOBAHHOE PaCIpeielieHue MUTPALMOHHBIX TIOTOKOB 1O TeppuTopuu IIcKOBCKO# 00s1acTH, a TaKkxke
KaXJIOMy MYHHLUIIAJbHOMY pailoHy BOCIOJIHHUTbH TPYAOBBIE MECTa U 00ECIEUYNUTh IKOHOMUYECKOE U CO-
[IHATEHOE Pa3BUTHE TAHHOW TEPPUTOPHUH.

CIHUCOK UCII0JIb30BAHHBIX HCTOYHUKOB

1. Ipuxaz ®MC Poccun ot 02.12.2013 r. N 647 «O6 yrBepxkaennu llomoxenns o0 YmpaBieHUH
denepanbHON MUTPAIIMOHHON CITyK0bI 110 [IcKOBCKOM 00MacTI.

2. Pacnopsixenne Anmunuctpanun [IckoBckoit odmactu ot 24 nexadpst 2014 . N 628-p «O Crpare-
TUU TOCYIapCTBEHHON HalMOHANBHOU MOMUTHKU Poccuiickoit @enepanmu B [IckoBCckoi obacTu
Ha niepuof 10 2025 rogay.

3. Pomonanosckuii K.O. Murpanus B coBpeMmeHHO# Poccuu: cocrostaue, mpoonemsl, TeraeHmm: CO.
Hayd. cT. — M.: ®MC Poccun, 2009. — 319c¢.

4. Ananutndeckuii 003op: cmpaska 1o uroram pesrenbHocTH YDOMC Poccun no IIckoBekoit o6ina-
ctu 32 2010 — 2014 rr.

5. TeppuropuanbHbiii opran deaepanbHOI CITy)KOBI TOCYAapCTBEHHON cTaTHCTUKH 10 [IcKoBCKOMA
obnactu: [odummansuerit caitit]. — URL: http://pskovstat.gks.ru/.

6. YOMC Poccun no IlckoBckoit obnactu: [opuumansusiii caifit]. — URL:  http://ufms.pskov.ru/.

VJIK 339.727

OIIEHKA MHBECTUILIMOHHOM
HNPUBJUEKATEJJBHOCTHU CEJBCKOTIO
XO3SAHUCTBA PECINNYBJUKHU BEJAPYCH

bopenv A.H., acn.
Axkademusn ynpaenenus npu Ilpezuoenme Pecnyonuxku benapycen,
2. Munck, Pecnybonuka benapyco

KilodeBble c10Ba: MHBECTUIIMOHHBIA KIUMAaT, HHBECTUIIMOHHAS MPHUBIIEKATEIbHOCTh, HHOCTPAHHBIE
MHBECTHULINH, IPpsiMble nHOCTpaHHble nHBecTInU (ITHMI), cenbckoe Xx034HCTBO.

B doxnade paccmampusaiomes cogpemennvie meHOeHYuu nPUmoKa UHOCMpPAaHHo20 Kanumand 6 dae-
PApHYI0 OmMpacib, NPOUIBOOUMCSA OYEeHKA UHBECIUYUOHHOU NPUBIEKAMENbHOCHU CeNbCKO20 XO3AUCMEA
Pecnyonuxu Benapycws, uzyuaiomes knoyegvie pakmopuvl hopmupyiowue ee. IIposooumces ananus cyuje-
CMBYIOWUX NPEUMYUecms UHBECUPOBAHUS 68 IKOHOMUKY PecnyOnuKl, 8 MOM Hucie 8 azpapHoe npous-
600CMBO, A MAKICE OCHOGHBIX UHBCCIMUYUOHHLIX PUCKOS, OMPUYAMENIbHO GIUAIOWUX HA NPUMOK UHO-
CMPAaHHo20 Kanumaid.

Janusie Koradepernmmu OOH mo toprosie u passutuio (FOHKTA/I) o mputoke mpsMbIX HHOCTpPaH-
HeIx naBectunmii (ITMN) B cenbckoe X03siCTBO, pHIOOIOBCTBO, OXOTY U JIECTHOE XO35IHICTBO CBHUJIETENb-
CTBYET O Pe3KOM BCIIECKE MHTEpeca CO CTOPOHBI JJOHOPOB KalWTala K JAHHBIM OTPacisM, B MEPBYIO
ouepellb, K arpapHOMy Npou3BOACTBY. B wactHoctu, B 2012-2013 rr. npuTOK MHOCTPAHHOIO KaluTaja B
3TH OTPACU MOCPEACTBOM OCYIIECTBICHHS CIIEJIOK CIUSHHS U MOTJIOIIEHUS BO3pOoC OoJiee YeM B YEThIpe
pasa mo cpaBHEHHUIO CO cpeaHerofoBbiM 3Hauenuem 3a 2001-2011 rr. u coctaBun 7 585 mun nomn. CLIA
B 2012 r. u 7422 mnu nout. CIIA B 2013 1. [1].

[IpuarMas BO BHMMaHWE CYLIECTBEHHBIM BKJIAJ arpapHOi oTpaciu B 3KOHOMHKY PecnyOmuku bena-
pych (cenbckoe xo3siictBo hopmupyer 7,7% BBII, a 3kcnopT cenbCKOXO3SHUCTBEHHON MPOAYKIUU U
HPOLYKTOB NUTaHMs cocTaBisieT 15,5% skcrnopra TOBapOB) U aKTUBU3ALUIO ACATEIbHOCTH MHOCTPAHHBIX
WHBECTOPOB B JAHHOM OTPAaCIIH, CINTAaEM OOBbEKTHBHO HEOOXOIUMBIM IIPOBECTH OIIEHKY WHBECTHIINOHHON
MPUBJIEKATEILHOCTH M LEJIeCO00Pa3HOCTH PUBJICUCHHUSI HHOCTPAHHBIX WHBECTUIIMI B arpapHylo 0Tpacib
benapycu [2; 3, c. 96].

AHannu3 Hay4yHOW SKOHOMMYECKOM JIMTEpaTyphbl MOKa3blBAET, YTO WHBECTULUOHHAS IPUBJIEKATEIlb-
HOCTh OTJEJIbHBIX OTpaciieil SKOHOMHKH SBJISETCS HEOThEMJIEMOH COCTABIIAIONIEH HHBECTUIIMOHHOTO
KJIMMaTa HaIMOHAJIBHOM SKOHOMHUKH B LEJOM. B CBsI3M ¢ 9THMM KOppeKTHas OLlEHKAa MHBECTHLIMOHHOMN
IIPUBJIEKATEIILHOCTH OTEYECTBEHHOI'O CEJIbCKOI'0 XO03sCTBA HE NMPENCTABIIIETCs] BO3MOXKHON Oe3 mpose-
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JICHUS1 OLIEHKM MHBECTHLMOHHOTrO KiuMarta PecryOnuku benapyce. Ilo MHeHnio MuHmHcTEpcTBa 3KOHO-
Muku PecniyOnuku benapycek u psna MexxayHapOJHBIX S3KOHOMHUYECKUX OpraHHM3alii, K OCHOBHBIM OJia-
TOTIPHUSITHBIM yCIIOBHSIM BEJCHUA MHBECTUIIMOHHON AESATEIHHOCTH B PECIyOIMKe MOKHO OTHECTH CIEIy-
IOLIKE!

BBITOJIHOE€ SKOHOMHUKO-Te0orpapuuecKoe U TeONOIUTHIECKOE TIOJIOKEHIE;

y9acTHe B Pa3IUIHBIX MHTETPAIIMOHHBIX 0OBEIMHEHUSAX, B TIEPBYIO Ouepeqh B EBpa3uiickoM dKo-
HomuueckoMm coroze (EADC);

pa3BuTas CeTh TPAHCIOPTHBIX KOMMYHUKANIUN U HHQPACTPYKTYPA;

TTOJINTUYECKASI, COIIMATbHAS W YKOHOMHYECKas CTaOMIILHOCTD, HU3KUH YPOBEHB MTPECTYITHOCTH;
BBICOKUH 00pa30BaTeIbHBIN M HAYYHO-TEXHUYCCKUIN MOTEHITNAN, BXOXACHHE, 10 orleHkam OOH, B
TPYIIIY CTPaH C BBICOKUM YPOBHEM UEJIOBEUECKOTO Pa3BUTHSI;

pa3BUTast SKCIIOPTHO-OPUEHTUPOBAHHAS IPOMBIIIIIEHHOCTh;

MPOTPECCUBHOE 3aKOHOAATEIHLCTBO, B TOM YHCJIE WHBECTUIIMOHHOE, BHICOKHI YPOBEHBH MPABOBBIX
TapaHTUil 151 HHBECTOPOB;

LIIMPOKHUE BO3MOXKHOCTH OCYILIECTBICHUS IPUBATU3ALUU;

npedepeHIMATEHBIC PEKIUMBI HHBECTUPOBAHUS U TIPOBEIICHUE IMOJTUTHKHU TPUBICUCHIS HHOCTPAH-
HOTO KaIuTana;

OTHOCHTEIHHO BBICOKHE MO3UIMH pecnyOnnku bemapyck B MeXTyHapOJHBIX PEHTHHTAX BEIACHUS
6msHeca (63-e mecto u3 189 crpan B pelituare Doing Business B 2014 roxy) [4; 5].

Tem He MeHee, CyLIecTBYET sl PaKTOPOB, KOTOPbIe MOTYT OKa3bIBaTh HETaTHMBHOE BO3ACHCTBHE Ha
HMHBECTULIMOHHYIO MPUBJIeKaTeIbHOCTh PectyOnuku benapych:

3aMeJUIeHHEe TEMIIOB 3KOHOMHYECKOTO POCTa, BO3pacTarollias MaKpOdKOHOMHYECKash HeCcTaOuib-
HOCTb 1 HECKOJIbKO KPU3UCOB TNIATEKHOTO OallaHca 3a MOCIeIHUE TOb;

HEIOCTAaTOYHO OBICTPBIC TEMIIbI NMPOBEACHUS CTPYKTYPHBIX pedOpM M NPHUBATU3ALMH, BBICOKAs
J0J1s FOCYJapCTBEHHON COOCTBEHHOCTH B 9KOHOMMUKE;

BBICOKas 3aBUCHMOCTb OT BHEIIHHUX ITOCTABOK HEPTOHOCHUTEJIEH;

OTHOCHTEJIHHO HEeOIaronpusaTHBIE YCIOBUS Ul BeJeHUs BHelIHel Toprosiu (145-e mecto u3 189
CTpaH 10 JAHHOMY TI0Ka3aTeiio B peiituare Beemmuproro banka «Doing Business 2015»);

HU3Kas JOCTYNHOCTh KPEAUTHBIX pecypcoB Juid 6usHeca (104-e mecto n3 189 crpan mo gjaHHOMY
nokasatento B peiitnare Becemuproro banka «Doing Business 2015») [5; 6].

Takum o0Opa3oM, aHAIN3 WHBECTUIIMOHHOTO KiMMaTa Pecrybonukn benapych cBUIETENbCTBYET O J0-
CTaTOYHO BBICOKOM HMHBCCTHIIMOHHOM ITOTCHIIHAJIC HaHHOHaHBHOfI O9KOHOMMKH, KOTOpLIﬁ Ha HaCTOHHII/Iﬁ
MOMEHT MOJTHOCTBIO HE pEaIn30BaH.

[Ipu aHanM3e MHBECTUITMOHHOMN MPUBJICKATEIIFHOCTH CEIILCKOT0 X03siicTBa Pecmyonuku bemapycs, mo
Halli€eMy MHCEHUIO, IOMUMO NPEUMYIICCTB, XapaKTCPHbLIX JId HaHHOHaJIbHOﬁ OKOHOMMKU B IICJIOM, CJIC-
JIlyeT OTMETUTH CJICIYIOIINE OCOOCHHOCTH OTEYECTBEHHOW arpapHOW OTPAaCiIH, KOTOPHIE MOTYT CIOCO0-
CTBOBATh MPUTOKY WHOCTPAHHOTO KaIUTasa:

KOHKYPEHTOCITOCOOHOE CeNbCKOX03SICTBEHHOE MPOM3BOJCTBO, CO3/aHHOE Ojaromapsi Maciirad-
HBIM T'OCYJAapCTBEHHBIM HMHBECTHUIUAM B pa3BUTHE oTpacau. 3a nepuoxa 2005-2014 rr. skcnopT
CeNIbCKOXO3SIUCTBEHHOW MPOAYKIMU W MPOAYKTOB MUTaHUs yBenuuwics B 3,8 pasa g0 5,6 Mipa
momt. CIIA [3, c. 95]. benapych Brimtyckaer 6,4% MHPOBBIX 00HEMOB JTHHOBOJIOKHA, 2,8% KapTo-
(esst. DKCIIOPT MOJIOYHBIX MPOAYKTOB COCTaBISIET 5% OT MHPOBOTO, 3KCIIOPT CIMBOYHOTO Maclia
cocraBysieT - okoso 11%. ITo o6beMy mpou3BoACTBa U HKCIOPTA MOJIOKA, Msca U 3epHa Ha JyIIy
HaceseHus berapych MpeBOCXoIUT OOIBIIMHCTBO CTpaH Mupa [7];

CTaOMIIBHBIN CIIPOC Ha MPOIYKIHMIO CEILCKOTO XO03SHCTBA, KOTOPBIH B MEPBYIO ouepeab 00ycIoB-
neHo ydyactueM B EADC 1 BO3MOYXKHOCTBIO ITOCTABOK MPOTYKIMK Ha PBIHOK ¢ HaceleHneM B 182,1
MJTH 4eJIOBeK 0e3 HeOOX0IMMOCTH TIPEOI0NIeHUs Tapu(HBIX OapHEPOB, a TAKIKE Pa3BUTON MHIIEBOH
MIPOMBIIIUIEHHOCTHIO. POCT cripoca Ha MPOAYKINIO CETECKOTO X03S1CTBA U MHIIEBOW MPOMBIIIIICH-
HOCTH, TIpou3Be/icHHyI0 B PecnyOnuke benapych, cBsizaH Takke BBEJIEHHEM 3alpeTa cO CTOPOHBI
Poccuiickoii denepaiii Ha BBO3 MPOAYKIIMU CEJIBCKOIO XO35MCTBA U MPOJAYKTOB MUTAHUS U3 Psijlia
3arajHbIX CTPaH;

pasBuTas HHQPACTPYKTYpPa, B TOM YHUCIIE CETLCKOXO03IHCTBEHHAsI, IOCTYITHOCTh BOJTHBIX PECYPCOB,
BBICOKast 00€CTIeUeHHOCTh 3eMENIbHBIMH PECypcaMu Ha JyITy HACEIICHUS;

BBICOKasl Y3HaBa€MOCTb OTEYECTBEHHBIX MPOJYKTOBBIX OPEHIOB M NMPENaHHOCTh MOKyMaTeiae Ha
OCHOBHBIX 3KCIIOPTHBIX PhIHKAaX.
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Hapsiny ¢ mpenMyIecTBaMu OT€YECTBEHHOM arpapHoil oTpaciy, 00yClIaBINBaIOLUIMMH €€ NHBECTUIIHU-
OHHYIO TIPUBJIIEKATEIBHOCTD, CYIIECTBYIOT (DAKTOPHI, CITOCOOHBIE OKa3bIBaTh OTPHUIIATEIHHOE BO3/ICHCTBUE
Ha TIPUTOK WHOCTPAHHOTO KanuTaia. [lo HaleMy MHEHHIO, K TAKOBBIM CIIEIYET OTHECTH:

— CIIO)KHOE (PMHAHCOBOE ITOJIOKEHHE, BBHICOKHN YICIBbHBINA BeC YOBITOUYHBIX W MaJIOPCHTAOCTHHBIX

CeJIbCKOXO3SIICTBEHHBIX OPraHU3allui, BBICOKAs CTOMMOCTh KPEIUTHBIX PECYPCOB, HEOOXOIMMBIX
JUTSL pa3BUTHS OTPACIIH;

— OTHOCHUTEIIbHO HEBBICOKOE TIOUYBEHHOE TUIOJIOPOINE MaXOTHHIX 3eMenb. [1o manapiM MuHHCTEpCTBA
MPUPOIHBIX PECYPCOB U OXPaHBl OKPYXKAIOLICH Cpelbl MaxOTHHIC MOYBHI B 1eoM 1mo bemapycu
onennBarotcs B 31,2 Gamna [8]. JlaHHBIN 1MOKa3aTenb SBISIETCS OTHOCUTEIFHO HU3KUM, TI0 CpaBHE-
HUIO ¢ OONBIIIMHCTBOM €BPOTEHCKHAX CpaH M 3HAYMTENHHO HIDKE TUIOAOPOAMS depHo3eMoB B Poc-
cuiickoii @enepannu U Ykpause. [Ipu 3ToM rocynapctBo B OoJibIel CTETIEHH 3aUHTEPECOBAHO B
repeaade NHBECTOPY B apeH/Iy HaMMEHee IUIOIOPOTHBIX 3€METb;

— OTCYTCTBHE BO3MOXXHOCTH MPHOOpETeHHs MpaBa COOCTBEHHOCTH Ha CENbCKOXO3SHCTBEHHBIE YTO-
IIbsI, HECOBEPIIICHCTBO MEXaHM3Ma MPOJIAXKHU CEIHCKOXO3SIICTBEHHBIX OpraHU3allui, B TIEPBYIO OUe-
penb yOBITOYHBIX, HHOCTPAHHOMY HHBECTODY.

Takxe 0COOCHHOCTBIO OTEUECTBEHHON arpapHON OTpaciH, KOTOpas He HeCeT SPKO BBIPAKEHHOTO OT-
PHUIIATEIBPHOTO WIIA TIOJOKUTEIHHOTO BIMSHUS HAa WHBECTHUIIMOHHYIO TPHUBIICKATEIHHOCTH, HO JOJDKHA
YYHUTHIBATbCS MHOCTPAHHBIMH WHBECTOPAMHU IIPH BXOJE B OTPACib, SIBISETCS BBICOKAs JOJISI TOCYHIap-
CTBEHHOH COOCTBEHHOCTH B CEIIbCKOM XO3SHCTBE.

Takum obpasom, arpapHas otpacib PecryOmmku bemapych 061agaeT 10CTaTOYHO BRICOKHM WHBECTHU-
[IMOHHBIM [TOTCHIIUAJIOM JIJISl IIPUBJICUCHUS PHIHOYHO-OPUEHTUPOBAHHBIX NHOCTPAHHBIX WHBECTHIIMN. J[71st
peCypCco-OpHEeHTUPOBAHHBIX HHBECTOPOB OTEUYECTBEHHOE CEIIbCKOE XO3AHCTBO SIBIIIETCSI MEHEE MTPHUBIICKa-
TETbHBIM, UTO, B MEPBYIO OYepeb, 0OYCIOBICHO HEBHICOKMM ITOYBCHHBIM ILIOMIOPOIUEM MaXOTHBIX 3e-
Menb pecityOnuku. [1o HanieMy MHEHUIO, MTOJIMTUKA CTUMYJIUPOBAHUS MMPUTOKA MHOCTPAHHOTO KaruTala
B arpapHyI OTpaciib JIOJDKHA OBITH HampaBiieHa Ha npusiederus [N, cnocoOcTByOMUX yBEINICHHUTO
HKCIOPTa ¥ HMITOPTO3aMEIIEHHIO B CEIbCKOM XO341CTBE, M Ha COACHCTBHE CHIDKEHHUIO CYNIECTBYIONINX B
paMKax HAIMOHAJIBHON YKOHOMHUKH M arpapHOTO IIPOU3BOJICTBA HHBECTUIIMOHHBIX PHCKOB.
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KuroueBble ¢J10Ba: KPEIUTHBIA PUCK, KPEAUTHBIM PEUTUHT, PEHTUHIOBBIE Ar€HTCTBA.

Kpeoummnvie onepayuu xommepueckux 6AHKO8 s6110MCA OOHUM U3 8AINCHEUUUX 8UO08 OAHKOBCKOLL
desmenvrocmu. Ha gunancosom puinke kpedumosanue coxpamsiem no3uyuio Haubosee 00X0OHOU cma-
MbU AKMUBOE KPEOUMHBIX Op2aHu3ayull, Xoms u Hauboiee puckoganuol. Kpeoummuwviii puck, maxkum oo-
pazom, Ovll U 0OCmMaemcs OCHOBHbIM 8UOOM DAHKOBCKO20 pucka. [lanee 6yoym paccmompervl paxmopet,
cnocobcmaylowue y8enuueHuio KpeoumHo20 pucka OanKos, a makdice 0CHOGHbIe HANPAGLEHUSl COBEPULEH-
CMBOBAHUS YNPABIIEHU KPEOUMHBIM PUCKOM.

Ha pucynke 1 MOXXHO yBUIETH, UTO B PACCMOTPEHHBIX CTPaHAX KPeIUTHBIN puck B 2014 roxy 3aHu-
MaeT JMAMpYIoyre mo3uuuy, a B Poccuiickoit denepaunu qaHHbI BUA pUCKa 3aHUMaeT | MecTo cpenu
BCEX MPOYUX.

Bpaawausn (5) Poccun (16) Haaun (10) Kuraii (22)

PucK, CRAIaHHLIR C 1 Kpeammusiit pcx 1 flocTyn k kamuTany 1 Maxpo3skoHOMMMeckan cpesa
1 ACATENLHOCTHIO 2 [foctyn x kanuTany 2z MaKposKOHOMMHECKAA Cpeasa 2 Kagpoesiit puox
2 KpeaurHsiit puck 3 MaxpooHoMuNeoan cpea 3 Onpepenexne LUeHs proxa 3 PuiHKM NPOUGHTHLIX CTABOK
3  Kanpossiit puox KauecTeo ynpaenesms 4 KpeawrHiit pnox 4 Kpeawrwiit pucx

Ka4ecTBo ynpaanexua 4 puo@aMm 5 Kagpoaesiit puex 5 BamoTHue pumKy
4  pwo@MM 5  TexHonormuecnit puex 6 MonwTwuecxkoe emewatensCcTeo 6  Onpegenesme UeHs pwo@
5 PentabensHocTs 6 MonuTuyeckoe BMEWATENLCTBO7  Perynuposaxmne 7 PextabensHocTs
6 TexHONOrM4eoit pucx 7 Onpegenenwe uews puoxa 8 KopnopatueHoe ynpagnexwe 8 [Jocryn x kanuTany
7  Nuxenamocts 8 [MpecTynHas peATensHocTs 9 9 JuxsuaHocTs

Npouzsogmsie duHancoese 9 DOHI0BLE PhMHKM 10 KawecTeo yNPasNeHna puxamm 10 MOMMTHYSCKOE BMEWATENLCTBO
8  MHCTpYMeHTH 10 PentabensHoCTb 11 YNDABNEHHE MIMEHEHNAMK 11 Ka4ecTeo ynpasneHma pHcKas
9 [foctyn k xanmrany 11 Kopnopatuewoe ynpagnexne 12 [MpecTynHas QesTensHocTs 12 Coumanshsie ceTi
10 Onpeaenesme ueHs puexa 12 ¥Ynpa " 13 TexHONOMMECKMit pUek 13 Tenenoi Ganxoaomii Guanec
11 PuiHKiH NPOUEHTHBIX CTABOK MNpowasogHee GuHaHCOBLIE PwCK, CBR3AHHLIA C Toprosan NPAKTHKA M NPAKTHKA
12 BamoTHbie pemKkn 13 MHCTPYMeNTH 14 ACATENLHOCTBIO 14 senesma Guaneca
13 MakpOIKOHOMMYECKAA CPEAa 14 Perynuposaqwe 15 CTUMynmposaHMe pyxoBoaCTBa 15 TexHONOreOin PrcK
14 YNPABNEHHUE MIMEHEHHAMM 15  NxeBugHocTs 16 PuHKH NDOUEHTHLIX CTABOK PUHCK, CBAZAHHLIR C
15 DOHAOBHIL PLIHKK Prcx, CBRIAHMBINR C 17 PrIHI 16 peATensHOCTHIO Gak-odmnca
16 KOpNOpaTMBHOE YNDABNEHME 16  AEATENLHOCTHIO 18 Temenoi Ganxoacmit Guamec 17 Crumynuposaie pyxosoncTsa
17 Perynuposawme 17 Kanpoesii pucx 19 CoumansHse cet 18 YNPABNEHHE HIMEHEHNAMM
18 Crimymmposanmne pyxosoACTES 18  BamoTHuIe PuiHKKH Toprosan npakTvka v npakmmka 19 MPeCTyNHas AEATENLHOCTL
19 PazsBnBAOWMECR PLIHKK 19 CoumansHue cetv 20 seaexna Buaneca 20 Pery,

Toprosas NPaKTKa u 20 PassMBaOUMEca PHIHKK 21 JIKBugHOCTS 21 32BHCHMMOCTL OT TPETBMX AWMU
20 nNpasTc peneuua Buaeca 21 CrUMynunosauue DnaoncTas 22 BamoTie Dl 22 Yerofduusoe pasutue
21 33BMCHMMOCTD OT TPETLMX MMy 22 PBIHKH 23 33BMCHMOCTE OT TPETBMX MMl 23 Pazsveaiowmecs puiHKK
22 Chipuessie puiHKM 23 Posior NPOUSHTHLX CTABOK 24 HeNpepsiBHOCTL AGATENLHOCTH 24 KopnopaTweHoe ynpaanesme
23 MONMTHYECKOE BMEWATENLCTBO 24  Tewesoi GaHxoacui Guanec Mpos3eogHsie drHAHCoELIE Mponasogreie GuHAHCOBLIE
24 [MpecTynHas AEATENLHOCT Toproeas NPAKTUKa 1 25 MHCTPYMEHTH 25 MHCTDYMEHTH
25 Tenesoi GaHKOBOMA GMIHEC 25 NPAKTHKA BeacHMA Buaneca 26 YCTOWMMBOE paseuThe 26 HenpepuiBHOCTL AEATENLHOCTH
26 CoumancHeie ceTw 26 328MCMMOCTL OT TPETHMX Ny 27 DOHAOBLIE PLIHKH 27 Coipsessie puiHKH
27 YcroiMmeoe passuTie 27 Ycroismeoe passutue 28 Cuipsessie peiHkn 28 ©OHAOBLIE PLIHKK
28 HenpepuiBHOCTL ACATENLHOCTH 28  HeNpepuiBHOCTL ACATENLHOCTH

Pucynok 1 — PeliTHHT OaHKOBCKUX PHCKOB COTJIACHO UCCIIEIOBAHUSIM

Ucrounux: [1].
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