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BHyTpucuctemHble akueHTbl Pecny6nukun Benapycb onpefeneHbl Kak obecnedeHune ayeKTUBHOCTU U
KOHKYPEHTOCNOCOBHOCTM 3KOHOMMUKM Ha OCHOBe nepesoja eé Ha MHHOBALMOHHbIA
BbICOKOTEXHOMOIMMYHbLIA NyTb pa3BuTMa. Takolh MoAX0A4 TpebyeT YCUNEHUA WHBECTULUOHHOIO
noteHumana. BaxHelWwWnMn xapakTepucTukamMu pasBUTUS WMHBECTULUOHHON AeATEeNbHOCTU SABAAKOTCA
06BbEM, AMHAMMKa W CTPYKTypa UHBECTMLMUIA B OCHOBHOW KanmuTaH. POCT MHBECTULMOHHBLIX BIOXEHUW B
OCHOBHOI KamuTan 3a aHanuaupyemblit nepuog (2005 - 2011 r) Habnoaanca Kak B LenoM no Butebekoit
obnactu, Tak n_no ropofam B eé npegenax, OAHaKO MMeN HeYyCTOMYMBLIA XapakTep. [AuHamuka
MHBECTULMI B NpoLeHTax K NpeablaylemMy nepuogy npeacraBneHa B Tabnuue 1

Ta6nuua 1- JUHaMuKa MHBECTMLMM B OCHOBHOI KanuTan no ropogam Bute6ckoii o6nactu

2005 2008 2009 2010 2011
Butebckaa obnacTb 104.7 131.0 106.9 109.2 103.0
r. Butebek 106.6 122.0 1111 129.9 114.1
r. Hosononouk 64.3 153.2 113.6 102,6 116.1
r. Opwa 77.9 265.0 52.0 99.9 131.6
r. Monouk 88.2 107.3 122.7 90.1 74.7

NcTtouHuk: 1, c. 401

Tak B Bute6ckoll o6nactv Temnbl pocTa MHBECTULUIA Haxopunucb B npegenax (131 - 103) %, npu
3TOM Haubonblime Temnbl pocTa Habnwpganuce B 2008 rogy, a HaumeHbwue - B 201llrogy, T.e.
HaMeTUM0Cb CHMXXEeHWe TEMMOB MHBECTULMOHHbLIX BAOXEHW B OCHOBHOI KanuTan. Fopoga Butebckoit
06NnacTy Tak XXe XapaKTepusylTcAd HeyCTOWUYMBLIM POCTOM WMHBECTULUUI - Haubonee YCTOWUUBLIA POCT
MHBECTMLNIA OTMeueH Tonbko B Butebeke (111.1 - 129.9) %. B pa3pese paiioHoB B 2011roay TOoNbKO B
Tpéx wu3 21-ro, Habnwgancs pocT TeMnoB MHBecTUupoBaHua:“B.Tlonoukom - 101.3 %, B MMoCTaBCKOM -
101.9 % u B YawHUKCKOM - 247.1 %. B ocTanbHbiX 18-TW palioHax npou30L N0 3HAYUTEIbHOE CHUXEHMNE
TEMMOB WHBECTULMOHHbLIX BKMafAOB B OCHOBHOW KanuTan. B cpefHeM CHWXeHWe TeMMOB BJIOXEHUS
WHBECTULMIA B OCHOBHOI KanuTan paiioHoB ButebcKol 06nacTu 3a aHanuM3mpyemblii nepuoj cocTasuiio
20,6 %.

AHanus CTPYKTYpbl WHBECTULWMIA B OCHOBHON KanuTan no cdepam 3KOHOMWUYECKOU [AeATeNbHOCTU
YyKa3blBaeT, 4UTo, HaumMHas ¢ 2008 roga, npeo6nafatoT MOCTYNAEHUA WHBECTULMIA B.Chepy NMPOM3BOACTBA,
HO NpU HEYCTOMYMBBLIX TEMMaxX UX BAOXeHUI (Tabnuua 2).

Ta6bnuua 2 - LMHamMWUKa WHBECTMLMWIA B OCHOBHOI KanuTan no cepam AesTenbHOCTU

2005 2008 2009 2010 2011
Mnpg. py6. B (hakT, AeiCcTB, LeHax
VIHBECTULMN B OCHOBHOIA

KanuTan 1601.4 3946.5 4731.6 5700.7 8924.5

B TOM yucne B:

cthepy npomsBoacTBa 721.1 2218.3 2819.6 3101.5 5414.8

B % 45.0 56.2 59.6 54.4 60.7

cthepy ycnyr 880.3 1728.2 1912.0 2599.2 3509.7

B % 55.0 43.8 40.4 45.6 39.3
B % K npefbla rofy B CONOCTaBUMbIX LieHax

VIHBECTUL MW B OCHOBHOIA

KanuTan 104.7 131.0 106.9 109.2 103.0

B TOM 4ucne B:

chepy npousBoaCcTBa 92,1 140,9 113,3 99,7 1149

cthepy ycnyr 117,9 120,1 98,6 123,2 88,9

McTouHuk: [1,c. 396]
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CTpyKTypa MHBECTMLMIA OoTpaxkaeT NPUOPUTETHl 3KOHOMUYECKON nonuTuku Pecnybnuku benapych -
pasBMTMe peasbHOr0 CeKTopa: TpagWLMOHHO B 06Wed CymMMe MHBECTMPYEMbIX CPeACTB B OCHOBHOW
KanuTtan Hanbonbwas Mx gons NpMxXoaMTcA Ha obpabaTbiBaloLWy0 NPOMbILWAEHHOCTb (17.5 % - 28.6 %),
CenbCKoe W necHoe xo03sicTBo (16.2 % - 25.8 %), Ha onepaynmn ¢ HEABMXXUMbBIM UMYLLECTBOM, apeHoM
M npegocTaBneHnem ycnyr notpebutenam (15.3 % - 22.3 %), a TakXe Ha TpaHCMOPT u cBA3b (9.4 % -
22.3 %) (pucyHok 1).

QO6pabar. npom-Tb
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PucyHok 1- CTpyKTypa UHBECTULWIA B OCHOBHOI KanuTan no BMAaM 3KOHOMWUYECKOW AesiTeNbHOCTH
Butebckoit o6nacTtu
VcTouHmk: CobCcTBEHHas pa3paboTka

OfHAaKO Temnbl WHBECTUPOBAHWUS “B. OCHOBHOW KanuTal MO YyKasaHHbIM BWAAM 3KOHOMWUYECKOi
esATeNbHOCTU HeNb3s NpU3HaTh YA0BNETBOPUTENbHBIMU (PUCYHOK 2).

200
180
160
140
120
100
80
60
40
20
0
2005 2008 2009 2010 2011

PUCYHOK 2 - AWHaMMKa MHBECTULMWIA B OCHOBHOI KanuTan No Buaam 3KOHOMUYECKOIA aeaTeNlbHOCTH
Butebckoit obnactu

TakoW e HeyCTOMUYMBOCTbIO XapaKTepusyeTca AMHaAMMWUKa NOCTYNJEHUA UHOCTPaAHHbIX WHBECTULMIA B
peanbHblii CEKTOP 3KOHOMMWKWM TOpoAoOB W paiioHOB Bute6bckoit o6nactm. B 2011 roapy< . pons
MHOCTPAHHbIX WHBECTUUMIA B obwem o6beme uWHBecTMUUN BuTebckolt o6nactu coctaBuna 6,6%.
Han6onbwasa 4acTb MHOCTPaHHbLIX B/IOXEHWUIA OTMeYeHa B YeTblipéX pailoHax: BepxHeaBUHCKOM -22,6%,
YawHMKCKOM - 20.3%, Bute6ckom - 16.3%, Monouykom - 14.3% un B Bute6beke - 7.3%), a HaMMeHbLUas
(Hmxe 0.5%) B ny6okckom palioHe - 0.268%, Jlmo3HeHCKOM - 0.319%, Mwuopckom - 0.326% u
LWapkoBuwMHCKOM - 0.376%.

B 2011 ropgy no cpaBHeHuto ¢ 2010 rogom npou3oWwo 3aMeTHOe nepeMeleHne MHOCTPaHHbIX
MHBECTULWIA U3 chepbl MPOU3BOACTBA B CPepy yCAyr, HO C YYETOM He3HAUYUTENbHOW MX 40NN B OOLeN
CymMmMe WHBecTULMIA (6.6%) CYLWeCTBEHHOr0 WX BAUAHUS HU Ha CTPYKTYPY WHBECTMLWIA B OCHOBHOW
KanuTtan, HW Ha TeMNbl UX poCcTa B chepy yCNyr He NMpon3oLLo.
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PaynoHanbHoe U  cTabunbHOe pa3BUTME TeppUTOPMIA [OMXKHO aKTUBW3WPOBATb MPUB/EYEHUE
WHBECTULWIA B pa3BUTME BCEX BUAOB UX 3KOHOMUYECKOW LEeATENbHOCTW Kak B cdepe NPOU3BOACTBA, Tak
n B ctepe ycnyr. Ond OUEHKW AWHAMUKW WHBECTULMOHHBLIX MpoueccoB Obln NpoBefEéH aHanus
MHBECTUPOBAHWS B OCHOBHOW KanuTan TropoaoB M paiioHOB BwuTe6ckoil o6acTu #M ypoBHA
MHBECTULMOHHON 0TAauun cthep LeATEeNbHOCTM 3TUX TeppuTopuii. B mpouecce aHanmsa ropoja v panoHsl
Bute6ckoro pernoHa 6biM crpynnupoBaHbl Mo TPEM MPU3HAKaAM:

- CTabWNbHbIX, HO HEYCTOWYMBbLIX TEMMOB POCTa UHBECTULMUIA B OCHOBHON KanuTarn,;

- HecTabUNbHbIX BNOXEHWA WHBECTULMI B OCHOBHON KanuTan (Korga TeMnbl pocTa WHBeCTULWIA
YyepeayoTCa C TeMIaMU UX CHUXKEHUA);

- OCTAaTOYHOr0 MHBECTMPOBAHUSA B OCHOBHOW KanuTan TEPPUTOPUIA.

PesynbTaTbl NPOBeAEHHOr0 aHanuM3a CBUAETENbCTBYHOT O HMU3KON WHBECTULWMOHHOW oOTAayve B
Butebckoin o6nactu. [pu pfone WHHOBAULWOHHOW nNpoAyKuuMM B o06uemM 06bEME OTrpY>XeHHOMN
npoaykuuu, pasHoi 9,6 %, MHBECTULMOHHAA oTAadva (OTrpy3ka MHHOBALMOHHOW npoaykuum Ha 1 py6.
WHBECTUL WA, BIOXXEHHbIX B OCHOBHOW Kanutan) coctasuna 0. 433 pybnsa. Mo Tepputopuam obnactu,
CrpynnMpOBaHHbLIM MO TPEM BbilleyKa3aHHbIM MNpM3HaKam, WHBECTULMOHHAA OTjadvya MNpefAcTaBfieHa B
Tabnuuye 3.

Tabnuua 3 - NHBECTULMOHHAs oThaya TeppuTopuii Butebeckoro pernoHa B 2011r.

[onsa oTrpyxeH, npogyk. VIHHOBaL,. npoayKuus
r o ﬂ"”’i vIHHOBaU, npo,q.v TeppuTopumn Ha 1py6. VHBECTULMIA,
pynna TeppuTopui B 0ObEME OTrPY)KEHHOI B 06bEME OTIPY>KEHHOM (MHBECTMLMOHHASA
obnacty npo'u'yKU'MMO/TOEppMTOpMM‘ npoayKummn obnactu, oTgava), py6.
%

1-9 rpynna TeppuTopuii 8.64 90.7 0.465
2-2 rpynna TeppuTopuii 19,35 9.2 0. 492
3-9 rpynna TeppuTopuii 0.89 0.1 0.001

McTouHuk: CocTaBfieHo No AaHHbIM [1,2]

PesynbTaTbl aHanu3a CBUAETENbCTBYIOT O CPABHUTE/IbHO BbICOKOW WHHOBALMOHHOW aKTUBHOCTMW 2-0i1
rpynnbl TEPPUTOPWIA, HO MpPW BeCbMa He3HAUYMUTeNbHbIX 06bEMAax OTrpyXeHHOW npogykuuu. [lMepsas
rpynna TeppuTOpuin HaANpoTUB, MPU CPeAHEM 3HaYeHUW WHHOBALWOHHOW aKTMBHOCTU XapaKTepusyercs
6onbWMMN 06bEMAMU OTFPYXXeHHOIU Npoaykuuu. TpeTbsa Tpynna TeppuTopuidi ABNSAETCA MHHOBALWOHHO
NMacCMBHON. VIHBECTULMOHHAA O0TAaya TeppuTopuiA 1-oli 1 2-0i Tpynn TeppuTOpuil 061acT pasnmyaeTcs
He CYL,eCcTBEHHO, HO B MOMb3y MHHOBALWOHHO aKTUBHbIX TEPPUTOPUIA.

PesynbTaTbl aHanv3a MokKasaau, YTO OCHOBHas A0NS WMHBECTUL WA B aHanu3MpyemMoMm nepuojge 6bina
HanpaB/feHa Ha yBefMyeHWe BbiNyCcKa NpoAyKuMu. He nocnefHi00 posib B 3TOM Cbirpan TOT (akT, 4To
HEKOTOpble paiioHbl MepBO/ TEPUTOPUANLHON TPYNNbl ABAAKOTCA 3KCNOPTE - OPUEHTUPOBAHHLIMMW: Tak B
PoccoHcKOM palioHe gons akcnopta B 9.4 pasa npeBbicuna umnopT, Ayb6poBeHCKOoM - B 1.6 pasa u B
Fopoaokckom - B 1.4 pasa./2.cTp.451/. Yrny6néHHbIN aHaNM3 MHBECTULMOHHOTO 0becneyeHns PanoHOB,
XapaKTepusyrwWmnxcs WHHOBALLMOHHOMW MAaCCMBHOCTbIO W HW3KOW WMHBECTULMOHHOW OTAadveil, nokasan,
4YTO MMEHHO B TpeTbeil rpynne TeppuTopuii B 2011 rogy NMpOU3OLINIO Pe3KOe CHUXEHWE UHBECTULUIA B
OCHOBHOW KanuTan (B Ywauyckom paiioHe, [y6poBeHCKoM, LUapKoBWMHCKOM, CeHHeHCKOM). 3TO
COMPOBOXAaNoch yBeanmueHneM ymncna yoblTOYHbIX OpraHusaLmnii.

BCE BbILLIEN3I0XEHHOE MO3BONAET CAeNaTh BbIBOA O TOM, YTO CTPYKTYPY MHBECTULMOHHbBIX BAOXEHUN
B OCHOBHOW KanuTtan cdep ¥ BMAOB AeATeNbHOCTM BuTebCKOiM 06nacTu  Henb3s -MNpusHaThb
YAOBNETBOPUTENbLHOWM, T.K. OHa HE CTUMYNUPYET HENPepbIBHOE U Pa3HOCTOPOHHEE pa3BUTME TEPPUTOPUi
M He obecneuymBaeT MNAaHUPYEMOr0 YPOBHA WX WHBECTULMOHHOW OTAAYM, Kak B 4acTu BbiNycka
MHHOBALNOHHO npoaykuuu, Tak " B nMpon3BOACTBE 3KCMOPTO-OPUEHTUPOBAHHOM
KOHKYPEHTOCNOCO6HOM NPOAYKLUN.

Ansa ykpenneHws aBTtopuTeTa BuTtebckoih 06MacTM Ha BHYTPEHHEM pPbIHKE CTpaHbl W YBENWYEHWSA
NMOCTaBOK WHHOBALWOHHON NPOAYKLUUMW W KOHKYPEHTOCMOCOOHLIX YCNYr Ha MEeXAYHapOAHbl/i PbIHOK
cnepyert:

- pauMoHanbHO MWCMO/Mb30BaTb WHBECTULMOHHbLIA KanuTana npu (QOPMUPOBAHUU MPOTrpamMMbl
pasBuTUS 06nacTM U eé TeppuTopuii MYTEM HaMNpaBNeHUS €ro Ha TeXHWYECKOe MepeBOOpYXeHue u
MOJEepHMU3aLNI0 OCHOBHbIX CPeACTB chep M BUAOB 3KOHOMUYECKOW AeATEeNbHOCTU PernoHa, Yto no3soauT
CHWU3UTb YPOBEHb MOPanbHON U (U3NYECKO/ M3HOWEHHOCTN OCHOBHbIX CPEACTB;
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MaKCMManbHO  WCMOMb30BaTb  BO3MOXHOCTb  YAEWEBNEHUS  MPOLEHTHbIX  CTaBOK MO
WHBECTULMOHHbLIM KpeauTamM Ha MOAEepHU3aLuio 3KOHOMUKN PEruoHa;

- paclwupuUTb MeXAyHapoaHOe COTPYAHUYECTBO Ha OCHOBE MPUBNEYEHWS MHOCTPAHHOro KanuTana
ONS YBENWYEHUS BbINYCKA BbICOKOTEXHONOTMYHOW MPOAYKLUUM W OKasaHUs KOHKYPEHTOCMOCOGHbIX
ycnyr;

- YBENNYUTbL BNIOXKEHUS WHBECTULMOHHOIO KanuTaHa B pa3BuTue cdepbl yCnyr paiioHOB 061acTHOM
TEepPUTOPUM, B TOM YMC/Ee B PasBUTUE MEXAYHAPOLHOTO TYpU3Ma;

- aKTWBU3MpOBaTb PaboTy MO OpraHM3auuy COBMECTHbIX U MHOCTPAHHbLIX MPEeANnpUATUIA, KOMNaHWi 1
pernoHanbHbIX rpynnm.

CnncoK MCnonb30BaHHbIX UCTOYHUKOB
1 CTaTuMCTMYeCKMniA exxerogHMK Butebckoii o6nactn, 2012
2. (HauuoHanbHbIW cTaTUCTUYECKMiA KOoMuTeT Pecny6aukun benapych, 2012
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YNMPABNTEHMWE KOHKYPEHTOCMNOCOBHOCTbLHIO
PEFMOHA HA OCHOBE AHAJTN3A UMIIOPTA

Po3HoBcknin A.C., cTapLumnii HayUHbIV COTPYLHUK,
MT’HY «<HN3W MuHncTepcTBa 3KOHOMUKN Pecnybnmku benapycb»,
r. BurTebck, Pecnybnunka benapycb

B MUpOBOI MpakKTMKe, HauyMHas c cepeauHbl 60-X rogoB MPOLWOro Beka, LWNPOKOe pacnpocTpaHeHune
NMoMy4YuIn UCNONb3yeMble Ha MAaKpPOYPOBHE WHAEKCbl BbIBIEHHOr0O CPAaBHUTENbLHOTO MPenMYLLECTBa
(Revealed Comparative Advantage, RCA), B OCHOBY KOTOPbIX 6bi10 MO/I0XEHO OTHOLIEHME 3KCropTa
OTAEeNIbHO B3ATOr0 TOBAapa 4aHHOW CTpaHO K CyMMapHOMY 3KCMOPTY AaHHOro ToBapa rpynnoi ctpaH [1]
AN COOTHOLIEHWE MeXAYy AOoNel aKcnopTa onpefeneHHoro Tosapa (oTpacaum) B o6uwem obbeme akcnopra
CTpaHbl W A0Neil 3aToro ToBapa B oOwWeM o06beMe MUPOBOro akcnopTta [2]. 3HAUUTENIbHO MeHbLUe
BHUMaHUS yaenaetTcsd MUMMNOPTY, BKAOYaEMOMY B pacyeTbl A5 yyeTa BHyTpuoTpacneson Toprosnm [3].

Ha ¢oHe huHaHcoBOro kpusuca 2011 roga BONpPOC BAMAHWUA MMNOPTA Ha KOHKYPEHTOCMNOCOGHOCTb
pernoHa npuobpen ocoby akTyanbHOCTb. KOHKYpPeHTOCNOCO6HOCTb NPOU3BOAUMbIX B PErOHE TOBApOB
MW ycnyr onocpefoBaHHO 3aBWCUT OT yAe/bHOr0 Beca MMMNOPTHON COCTaBAsOLLEe B Ce6eCTOMMOCTU -
3HauuTeNbHaa [0S UMNOPTa HE TONbKO CHUXXaeT KOHKYPEHTOCAOCOOHOCTb, HO U B Cay4ae pocTa Kypca
BaNtoThl MMMOPTa K HauWOHaNbHOW He MO3BOASET B MOSIHOW Mepe WCNOMAb30BaTbh MOMOXUTENbHbIN
LeBanbBaLVOHHbIA 3gekT. B cBA3M € 3TMM fJeTanbHas OLEHKa UMMOpPTa MOXET cTaTb 3((EKTUBHbIM
MHCTPYMEHTOM YynpaB/ieHWA KOHKYPEHTOCMOCOOGHOCTbIO pernoHa M WCNONb30BATbCA A5 BbIABMEHUA
BO3MOXHbIX MOJIIOCOB pPOCTa 3KOHOMWKW W pe3epBOB MMMNOPTO3aMEL,EHNA Ha OCHOBE MPOM3BOACTB,
OPUWEHTUPOBAHHbLIX HA UCMNO/NIb30BaHWE MECTHbIX PeCcypCcoB.

MpumeHUTeNbHO K BuTebckoid 06nacTu, paccmaTpuBas pacnpefefieHne » UMnopta Mo  Bugam
[0eATeNbHOCTA M OCHOBHbIM TOBApPHbIM NO3NMUUAM, CNefYyeT YYUTbiBaTb [Be XapakTepHble 0COBEHHOCTHU.
Bo-nepBbiX, B CTPYKTYpe mmnopTa TOBapoB pernoHa okoso 90 % 3aHUMalOT NMPOMEXYTOUYHbIE TOBaphI,
OCHOBY KOTOPbIX COCTaBAAT 3HeproHocutenu. [laHHas rpynna TOBapOB MWMEeT CTpaTernyeckoe
3HayeHue Ans CTpaHbl B LLeIOM M B HaMbGOoNbLIEA Mepe NoABepXeHa BAUSHUIO BHELWHUX 3KOHOMUYECKUX
M NOMUTUYECKUX YCNOBUN. M3-3a BbICOKOTO Yy[eNbHOr0 Beca 3HeproHocuTeneli B CTPYKType 3aTpaTr Ha
NMPON3BOACTBO MPOAYKLMM BO3MOXHOE COKpalieHUe UMMOpTa N0 JaHHOW rpynne TOBapOB MOXET CTaTb
AMMUTUPYOWUM (DakTopoM A1 yBenuyeHUs 06HEMOB BbiIMYCKA OTAe/NbHbIX BWUAOB MPOMbILIAEHHO
npoaykuumn. B ycnosusx Butebckoih o6nactm Hanbonee sHepro3aBUCUMbl Nofcekums obpabaTbiBatoLei
npoMblwaeHHOCTNU DF («Mpon3BoACTBO KOKCa, HEDTEMPOAYKTOB U SiAEPHbIX MaTepuanos») U cekuus E
(«Mpon3BoacTBO M pacnpefeneHune 3NeKTPOIHEPIUM, rasa U BOAbI»), rae aHeproHocutenu (cbipas HelTb
N NpupoAHbIA ras) 3aHumatrT 91,4 % u 96,5% 3aTpaT Ha NPOU3BOACTBO nNpoayKumu. Mpu 3tom
yKasaHHble  BUAbl  LeATeNbHOCTM  CaMOCTOATe/IbHO  MPOU3BOAAT  pecypcbl  (HeTENpPOLYKThI,
3/1eKTPO3HEPTMI0O U Ap.), ONpejenss TeCHYK 3aBUCMMOCTb MO [aHHOW MO3WUUU APYTUX BUAOB
pesTenbHocTU - nopacekymeidr DG («XmMMmMmyeckoe MPoOU3BOACTBO»), Mmofcekuuin DB («TeKCTUNbHOE K
lwBeinHoe npousBoacTBo»), DD («O6paboTka fgpeBeCMHbl M MPOM3BOACTBO W3AENUA M3 aepeBa») U
cekuun C («FopHogo6bIBatoLWasd NPOMbILLIEHHOCTbY).
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