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—  TNPHHOUI OTKPBITOCTH peaju3yeTcs B OOJIbIICH CTelmeHH peanusyercsi B bepesnHckom
ouocdeprom 3amosequuku. [lomrmo BeO-caiiTa ¢ nHpOpMaLMel 0 3allOBEJHHUKE, 3/1€Ch BeAeTCs paboTa
HaJl CO3/IaHMEM IKOJOTUIECKOT0 00pa30BaTeIbHOIO IyHKTA HAIIMOHAIBLHOTO YPOBHS JUIS I€TeH, KOTOPBIi
OyzeT mpeACTaBIATh co00i KOMIUIEKC n3 JloMa 3KOJIOTHYECKOT0 POCBEIICHUS, HECKOJIBKIX TEXHUUECKH
OCHAIICHHBIX KOMHAT, U 2 DKOIOTHYECKHX MapumpyToB CO CII€IUMAJIbHO 060py,I[OBaHHI)IMI/I MeCTaMu
HaOMIOACHHS 3a TUKOI PHPOmoi. It IeMOHCTpauK MPOIECCOB, KOTOPHIE MMPOUCXOIAT B SKOCUCTEMAX
3alOBEIHUKA, IUIAHUPYETCS CO3[aBaTh COOTBETCTBYIOIINE O(GOPMIIEHHBIE OOBEKTHI - WHTEPAKTHBHBIC
CTGHZBl M BBICTABKH, IUIAKaThl M WHQOPMAIMOHHBIE CTEHIBl C pHUCYHKamH, (oTorpadusiMy,
nHpopMaLmel o )KU3HN oduTateneil skocucreM bepesnnckoro 3anoBenHuka. [Ipo HalMOHAIbHbBIE TAPKH
«benosexckas nmyma» n «[Ipumsarckuii» nHGOPMALUIO MOKHO HAWTH TOJIBKO HA caiiTe B MHTEPHETE, YTO
TOBOPUT O HETIOJITHOM COGHIO[ICHI/H/I paccMaTpuBa€MOTO NpHUHIUIIA.
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The main purpose of the existence of any business entity is making a profit and the distribution of
profits among the parties (owners) (Article 46 of the Civil Code of Belarus). The enterprise is the
property complex used for business purposes as an object of rights under Article 132 of the Civil Code of
Belarus. A corporation may be organized for the purpose of making a profit, orit' may be not-for profit
(Jerry J. Weygandt, Paul D. Kimmel, Donald E. Kieso, 2012, p.538).

The enterprise as a property complex includes all types of property intended for its activities, including
land, buildings, equipment, inventory, raw materials, products, claims, liabilities, and rights in signs,
personalized company, its products, work and services (trade name, trademarks, service marks),-and other
exclusive rights (article 132 of the Civil Code of Belarus).

Thus, the commercial organization is a proprietary system designed to earn profits. But such a
property complex, above all, has the property of legal isolation. Under Article 44 of the Civil Code of
Belarus, a legal entity is an organization that has some assets in the property, economic or operational
management. In the USA the corporation is an entity separate and distinct from its owners (Jerry J.
Weygandt, Paul D. Kimmel, Donald E. Kieso, 2012, p.538).

So, the property of a legal entity owned by a legal entity to Property Act (right of property, the right
of business, etc.). Consequently, except for unitary and other legal forms of enterprises, the owner has
only contractual rights to the property company. Namely, he has the right to demand and receive
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dividends and the right to claim the property in cases established by law. For example, it is case of
liquidation or exit from the party's founding organization such as LLC, SLC.

The ownership of the property that was transferred to the equity of the new organization does not
belong to the owner. The owner turns to one of the creditors of a new organization after he transfers the
assets to equity. In addition, other lenders: the state for taxes, the staff in terms of wages, suppliers and
contractors, has the right to demand the assets of the company.

Thus, from a legal point of view, any company is a balance of assets and property rights to the assets.

Because of such balance, from a financial point of view, any enterprise is a pyramid scheme. The
company exists only for such a time as it has enough assets to pay debts. And because not all creditors are
placing their rights to the company’s property at the same time.

There-is no doubt that lenders' enterprises differ regarding the specifics of the claim. Thus, creditors,
suppliers -are protected to ensure timely receipt of the assets of the enterprise to pay off existing
obligations. Creditor-owners are more interested in not getting attached assets back.

More precisely, the owners are interested in dividends. So, the owners contribute the property-
investment in the organization. And instead they get a new type of asset. This type of asset is the
operations of obligation and other rights related to the receipt of income in the form of dividends.
Incomes (profits) are due to the increment value of such property and, therefore, to the increase of the
amount of debt before owners receive anything from own businesses.

Such rights are issued shares or constituent documents of the organization.

Increasing the amount of debt for the owners for the period (what we previously called capital) and is
defined as income (profit).

The owner is interested in increasing the enterprise debt value to him and the return of some amounts
of debt in the form of dividends (the transferred property does not belong to him.) Thus, when creating a
company, the owner gets a mechanism to increase the value of the assets of the enterprise, which
increases the right to claim the property.

Investments that bring new value in the form of income (profit) to organizations represent the capital
for the owner.

The capital for the owner is the amount of property claims (rights) on assets of the company. In
corporations, such rights are issued in the form of shares:

Profit is the increment value of property rights of the founders of the entity during the reporting
period. The profit is not the money; it is the property owner's rights,

Net assets of the organization are a total value of the property rights of the participants in the
organization under its liquidation, or total liabilities of the organization in liquidation.

Retained profit is the incremental cost of the property rights of the parties during the reporting period,
subject to the satisfaction of the dividend under the law of the founding documents of the organization.
On the other hand, retained earnings are the increment of the organization commitment to be paid in the
form of dividends in accordance with the laws and the founding documents of the organization. For
example, in the form of the payment of dividends is based on the decision of the participants meeting.

The loss is the sum that reduces the property rights of the parties that will be teturned to them in
accordance with applicable law and the constituent documents for liquidation of the organization.

Losses for the period indicate that the owner has not only earned nothing on invested capital, the
owner is also in debt to creditors of the corporation. (In the best case for his money kept staff of
corporation).

I agree that only assets of the organization can be earmarked for any purpose, namely: money,
materials, fixed assets, etc. But how you can earmark for any purposes for the specific debts of the
organization? How can the entity, for example, spend the accounts payable to suppliers and contractors if
they are not money for buying something? Undoubtedly, this is nonsense. After all, only assets the
organization in the amount of debt the founder can be directed to pay the debt of the entity.

Therefore the source of new assets of the organization is its existing assets. That is, the organization
changes money for goods, and goods for money. The debt owners exchange on the new assets is
nonsense. You can only exchange the amount of assets in the amount of the net profit to the new property,
not the profit itself. The profit cannot be the source of the property, because it is not an asset.
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BIUAHUE MUTPALHUNOHHBIX MPOOECCOB HA
YCTOMUYUBOE PA3ZBUTUE PETUOHA
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T'HY «HUDH Munucmepcmea skonomuku Pecnyonuxu benapycoy,
2. Bumeock, Pecnyonuxa Benapyco

MurparoHHbIE TTPOIECCHI SBISIOTCS PACIPOCTPAHEHHBIM M 3HAYMMBIM COIHAIFHO-IKOHOMUYECKIM
SBIIEHMEM COBPEMEHHOTO OOIIEeCTBa, y4acTHe B KOTOPBIX €XKEroJHO MPUHHUMAeT OKoyo 3 % xuteneit
IUIaHEeThl. B yCNOBHSIX riio0anu3anuu, paciiupeHusl W YIPOIICHUsS KOMMYHUKALUi, WHPOPMAIIMOHHOMI
HACBIILIEHHOCTH O0IIecTBa, a TaKKe MOJ BO3ACHCTBUEM MOJUTHYECKHX, YKOHOMUYECKUX, COIMANbHBIX,
KYJBTYPHBIX, SKOJIOTHYECKHX M IPYyTrux (PaKTOpPOB MHTpalvs CTAaHOBUTCS Bce Oosiee NUHAMUYHOU W
CIIO)KHOW TI0 CBOUM TIPOSIBICHUSIM. [Ipy 3TOM BO3pacTaeT CTeleHb €€ BO3JCHCTBUS Ha OOIIECTBO H
TEPPUTOPHIO, TOCKOJIBKY OHa H3MEHSET IAWHAMUKY JeMOrpadu4ecKux MpOIeCCOB, YHCICHHOCTh H
KaueCTBEHHbBIE XapaKTEePUCTUKN HaceJeHHs. BBUIY TOro, YTO YeIOBEYECKHE PEecypchbl B COBPEMEHHBIX
IKOHOMHYECKHX YCIOBUSIX SIBISIFOTCS KIFOYEBBIM (PAKTOPOM YCTOHUMBOIO pa3BUTHUS OO0 TEpPUTOPUH,
MUTPALIMOHHBIC MPOIECCHl U MOJUTHKA, peanu3yemas B JaHHOM HANpaBICHUU, BBICTYHNAIOT OJHUM W3
ONPEIEISIIONINX YCIOBUN YCTOMUMBOrO pa3BUTHUSL perMOHa. B CBOIO odepens pa3BUTHIA pPErMOHANIbHBII
COLIMAIbHO-3KOHOMUYECKUI KOMIUIEKC ~— HEOOXOJMMOe YCIOBHE YCTOHYHMBOIO IOJUTHYECKOTO H
XO3AHCTBEHHOTO ()YHKLIIUOHUPOBAHUS TOCYIapCTBA B LIEJIOM.

[lom yCTOWYHMBBIM pa3BUTHEM PETHOHA ITOHMUMAETCS IPOIECC YCIENIHOTO, COTJIACOBAHHOTO APYT C
IpyroM GyHKIIHOHUPOBAHHUS TPOU3BOICTBEHHOM, COMATLHOM, KyIbTyPHOH, 00pa3oBaTeIbHON U IPYTHX
cdep AeqaTebHOCTH, 00ECTICYMBAIONINX YKPETNICHHE UMEIOIET0Cs U OyAylIero NoTeHInala TeppuTOpun
JUIS  cO3/MaHWs  HambOoiee  ONAroMpHUSATHBIX  YCIOBHH  JKU3HeAeATelNbHOCTH  HaceneHus. OH
NpeAyCMaTPUBAET PALMOHAILHOE MCIIOJIL30BAHUE TIPUPOIHBIX, TPYHAOBBIX M JPYTHMX PECYPCOB,
OpPHUEHTALIMIO HAa HAYYHO-TEXHUYECKOE Pa3BUTHE MIPU COXPAHEHNUH OKPY’KaIoIIeH cpesbl, Y0BIETBOPEHHE
noTpeOHOCTEH HBIHENIHETO IIOKOJIeHUs 0e3 ymiepOa Uil peanu3aluyd BO3MOXKHOCTEH OyIylInx
MOKOJICHUM.

B coBpemenHoMm mupe Ha (oHe mporecca TeXHOJIOTHYECKOH TpaHchopMauu o0IIecTBa MPUPOIHEIC
pecypchl IIOCTENIEHHO TIePECTAl0T WrpaTh KIIYEBYIO pOJb HMHIUKATOPOB PAa3BUTHA TEPPUTOPHUH.
HaGmomaeTcst Bce Bo3pacTaromiasi posib 4eJIOBEYECKOro MOTEHIHala Kak KaTaln3aTropa yCTOWYHUBOTO
passuths. OXHUM M3 IMyTel ero COXpaHeHHs U MPOAYKTHBHOTO BO30OHOBIEHUS sBIsieTCS 2P PEeKTUBHBIN
MUTPAIMOHHBIN TIPOIIECC.

AHamM3 TEHACHIMA COBPEMEHHOW MUTPAIlMU TIO3BOJIIET OTMETHThH, UYTO--HanOoJiee 3HAYMMOU ce
(hopMOIi ¢ TOYKM 3peHUs] BO3ACHCTBUS HAa COLMAIBLHO-DKOHOMUYECKUI KOMIUIEKC TEPPUTOPUU SIBIISETCS
TpynoBas wmwurpanus. lIpm 3ToOM mepepacnperelieHue TpPYAOBBIX PECYpCOB M HACEICHUS MEXIy
pETHOHAMU ABIISAETCS HEOOXOAUMBIM YCIOBHEM I 00ECIIEYeHUS COIMATbHO-IKOHOMHUYECKOTO Pa3BUTHS
rocyjgapcrsa. MexperuoHanabHasi MHUIpalusl IMO3BOJSET CIVIAJUTh CYLIECTBYIOILHUE TEPPUTOpPUANIbHBIE
paznuuns u 6osee 3p(GHEKTUBHO PEryIMpoBaTh JSPUIMT TPYIAOBBIX PecypcoB peruoHa. Hampasienus u
MaciiTabbl MHTPALMOHHBIX MPOIECCOB Jal0T BO3MOXKHOCTH OIPEACTHTh TEPPUTOPHH, OONIaJaroIne
HauoOoJjee IMMPUBJICKATCIIbBHBIMU  YCJIOBUAMM JKHU3HU HACCJICHHA, MNPEKAC BCEro SKOHOMHUYCCKUMH U
conabHbIMU. OTHOBPEMEHHO MPOUCXOAUT BbIICICHUE IPYIIbl PETMOHOB, HE UMEIOIINUX BBIPAXKEHHBIX
KOHKYPEHTHBIX MTPEUMYIIECTB JIJISl TIPO’KUBAHUS.

ITockopKy OCHOBHYIO HacThb MHUTPAHTOB COCTABIIAIOT JIMIIA MOJIOAOTO BO3pacTa, JJIs TOCynapcTBa U
pEerrMoHa 3TO CHMXKAeT HAarpy3Ky NMEHCHOHHON CHCTEMBI, OJaromnpHsTHO BIHUSET HA CTPYKTYPY TPYIOBBIX
pecypcoB u curyanuio B cdepe 3aHATOCTH. HachlmeHue phlHKA TpyAa CO3MAeT MPEANOCBUIKU IS
PasBUTUA TPCANIPHUUMYNBOCTU U MOOMJIBHOCTH DKOHOMHWYECKN aKTHUBHOM 4YacCTH KOPC€HHOI'O HACCJICHUA
BBHUJYy BoO3pacTaroneil koHkypeHuuu. llpeoOnananue Oojiee JeMIEBOro TpyAa IO3BOJIAET DPELIUThH
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