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YO «BuTebcknini rocygapCcTBEHHbIA TEXHONOMMYEeCKUiA YyHUBEpCUTE T»

B nocnegHvne roAbl PENTUHIOBblIE areHTCTBa CTAHOBATCHA BaXKHbIM 3/IEMEHTOM CUCTEMBI
OLIEHKN PUCKOB B (PMHAHCOBLIX U KPeAUTHbIX MHCTUTYTax, YTO, B YACTHOCTMW, HaLU/IO OTpaxeHue
B cornaweHun basenb ll. HecoMHeHHO, B cBeTe TeHAEeHUUA pa3BuUTUS 6aHKOBCKOro perysmpo-
BaHWS M HaA30pa UX Posfib Kak MHCTUTYTa M B AasibHelweMm 6yaeT ycunumeatbesa. O4HaKo cylle-
CTByeT-rNyboKkoe npoTuBopeune Mexay 0O6bEKTUBHOW NOTPEOHOCTLI0O 3KOHOMWUKW B YCUIEHUU
ponM 3TOFO MHCTUTYTA U HEraTUBHbLIMU MOCNEACTBUSIMU CNOXMBLUEACS Ype3MepHO MOHOMOAU-
3aUMN pPbIHKA PEUTUMHIOBLIX YCNYr, KOTOpasi He MOXEeT He NMPUBOAUTL K psAy HeraTUBHbIX siBe-
H/A. DTO 0COBEHHO APKO HaGAKAAN0Ch B NOC/AeAHNE TOAbI.

ECTb TpM AOMUHUPYIOLLNX UTPOKA Ha PEWTMHIOBOM pbiHKe: Fitch Ratings (manee Fitch), Moo-
dy's Investor Service (Moody’s) n Standard & Poor's Rating Services (S&P). Fitch nmeet Hau-
MEHbLUYK [0/ Ha pblHKe. HecmoTps Ha Hanuuue ele ceMu PenTUHIOBLbIX areHTCTB, YTBep-
XOEHHbIX KOMUCCHEN MO yeHHbIM 6yMaram CLUA, a Takke MHOXECTBOM HaLMOHa/IbHbIX PENTUH-
FOBbIX areHTCTB B APYrMx CTpaHax, YNOMsSIHYTO€ «TPUO» BbIMYyCKAeT U HeceT OTBETCTBEHHOCTb
3a nogasnsiowee 60bWNHCTBO PENTUHIOB B Mupe. B CLUA perynatopamu 6biin yCTaHOB/IEHbI
pavki, B KOTOPbIX AEeWACTBYHOT MHBECTOPbl. W NOCKONbLKY ANA yA0BNEeTBOPEHUS 3TMM TpeboBa-
HMAM MOTYT ObITb UCMO/Ib30BaHbl TOMIKO peiTuHrin NRSRO, OHM oKa3asiMcb HageneHbl Orpom-
HOI, MOYTN rocygapCTBEHHON BMacTbiO.

KakoBo xe nonoxeHve benapycu B MUpoBbix peliTuHrax 2011 roga? BOT cnucok Haubonee
NONyAsIPHbIX MEXAYHApPOAHbIX PEATMHIOB, COCTaB/IEHHbLIX 3@ NOCAEAHWUIA rof, B KOTOPbIX Npef-
CTaB/fleHa Halla cTpaHa.

1 The Heritage Foundation: peinTnHr skoHomumn4yeckoli cesoboabl cTpaH mupa 2012 roga.

AMepuKaHCKUin nccnegoBatesnibCknini LeHTp «PoHg Hacneaus» (The Heritage Foundation) u
razeta The Wall Street Journal ony6nukoBanu exerogHbii peATUHr CTpaH C TOUKU 3PEeHUs 3KO-
HOMuYeckoin cBobodbl - WMHAOeKC 3koHOMM4Yeckoit cBob6ogbl 2012 roga (Index of Economic
Freedom 2012).

OkcnepTbl The Heritage Foundation onpenensaiT 3KOHOMUYECKYO CBOOOAY KaK «OTCYTCTBUE
npaBuTe/IbCTBEHHOIO BMeLlaTeIbCcTBa WM BOCMPENnsATCTBOBAHUA NPOM3BOACTBY, pacnpepgene-
HUIO 1 NOTPe6NeHU0 TOBApPOB 1 YCNYr, 3a UCKIKYEHNEM HEOOGXOAUMONW rpaxgaHam 3aliuTbl K
noadepXkn cBoOGOAbl Kak TakoBOW». AHa/nn3 3KOHOMWYeCKOol cBO6GOAblI nNpoBoanTcs ®OHAOM C
1995 roga. CteneHb cBOOOAbI 3KOHOMUKM paccHMUTbiBaeTCA MO cpegHeEMY apumeTunyeckomy
[ecaTn nokasaTeneii: ceoboga 6usHeca, TOProBan, OMHAHCOBOrO CeKTopa, MHBECTULUMIA, Tpyaa,
MOHeTapHas u omckanbHasa cBo6OAbl, rapaHTUM npasB COOGCTBEHHOCTM, pa3mep. 6lopokpaTuye-
CKOro annaparta u CTeNeHb 3awWuTbl OT Koppynuun. Takum obpa3om, B «abCcoNtoTHO CBOGOAHON»
SKOHOMWKE B UTOre A0/MKHO nosnyuntbes 100 6ansios, a Tam, rge cBobofbl HET B MpUHLMNE, CO-
OTBETCTBEHHO, HOJMb. Bce cTpaHbl Mupa, npefcTaB/ieHHble B Tekyllem oTyeTe, pa3fefieHbl Ha
NATb YC/IOBHbIX TPYMN B COOTBETCTBUM CO CBOUM PEUTMHIOM MO VIHAEKCY 9KOHOMMUYECKOW CBO-
604bl: «CBOOOAHbIE», «NPEUMYLLECTBEHHO CBOOOAHbIE», «YMEPEHHO CBOOOAHbIE», «MPEUMY-
LLIeCTBEHHO HecBOGOAHbIE» U «HECBOOOAHble». CocTaBuTenu WMHAaekca cuuTaloT, 4TO MexXay
CBOOOJON 3KOHOMMKM U YCMELIHOCTbH) €e pa3BUTUS eCTb B3aMMOCBSI3b, KOTOPYID MOXHO Ha-
6nwogate 6narogaps 4aHHOMY MCCnefoBaHuIo.

B peliituHre no ntoram 2012 roga benapycb ocTtanach B rpynne «abco/iloTHO HECBOOOAHbLIX»
CTpaH, 3aHsB 153-e mecTo. lNpuyem cpeam eBpPOMNENCKMX CTpaH OHa OKaslasnacb npegnocnef-
Hel, onepeanB NULlb YKpauHy.

Tem He MeHee, ec/im CpaBHMBaTb C MPOLAbLIM PEATMHIOM, CUTyaums C 9KOHOMUYECKON CBO-
6000l B CTpaHe 4yTb-4yTb yAydwinnacb. Benapycb nogHsinacb Ha gBe no3unuum - co 155-ro Ha
153-e mecTo. [a n B UesioM 3a nocsiegHne HecKosbKo fieT benapycb cnerka nonpasuia CBoe
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nonoxeHne. Ecnu no ntoram 2008 roga oHa Haxogunacb Ha 167-m mecte, T0 no urtoram 2009
roga okasasnacb yxe Ha 150-m. B 2010 mn B 2011 rogax benapycb octanacb NpuMMepHO Ha of-
HOM YpOBHe.

KoHeuHO, Hafo yuuTbiBaTb, YTO pelTUHr The Heritage Foundation - 3To oT4yacT cy6bEKTMB-
Has oUeHKa 3KCMepTaMu MOJIOXEHUA Aen B 3KOHOMUKE TOW WAWM WMHOW CTpaHbl, TakK Kak AasIeKo
He Bce maeT B 3a4eT. OfQHaKo nccnefoBaHue ykasbiBaeT HanpaB/ieHue AsvxeHus. CTpaHbl, KO-
Topble 06/1a4alT 3KOHOMMYECKOW cB06OAOl, ObICTpee pacTyT, Y HUX ObICTPEE MOBbIWAETCS
6/1arocoCTOfiHNE HacesieHus, fydlle coumnanbHble napameTpsbl.

MpennockblKon Ans yBeiMYeHNs 3KOHOMMYECKOW cBOO6OAbI 6bI10 NPUHATUE ANPEKTUBLI Ne 4.
04HaKo peanu3auus ee NyHKTOB MAET OYEeHb MeA/IeHHO. Takke OAHMM K3 (PakTOpOB, KOTOPbLIiA
byeT 3acTaBNATb GbICTpee ABUraTbCs B CTOPOHY 3KOHOMMYECKON CBOGOAbI, ABMseTcs EamHoe
9KOHOMWYECKOE MPOCTPAHCTBO ¢ Poccuein n KasaxctaHom.

2. PEWTWHT CTpaH No MHAEKCY Pa3BUTUS Ye/I0BEYECKOro noTeHuuana.

Cnucok cTpaH no MHAEKCY pa3BUTMA YesIOBEYECKOro MnoTeHuuana oxsaTbiBaeT 185 crTpaH-
yneHoB OOH un3 193, a takxe IoHKOHr (Kutaii) n NanecTtMHckne Tepputopun. VMIHAEKC pasButus
yenoseyeckoro noteHuuana (MPUl) aABnseTcs KOMMEKCHbIM CPaBHUTENIbHBLIM MoKa3aresnem
OXMOAeMoN MNPOLOMKUTENBHOCTU XXU3HWU, TPAMOTHOCTM, O6pPa30BaHUSA U YPOBHS XU3HWU O/15
CTpaH BO BCEM Mupe. DTOT MHAEKC MCMOSb3YeTCa A8 BbISABAEHUA OTAUYMIA MEXAY PasBUTbIMY,
pasBMBaKLMMUCA W HEJOCTATOYHO pa3BUTbIMK CTpaHamu, a Takke O/15 OLEHKA BO3LelCcTBUS
SKOHOMUYECKON MOMNTUKN HA KA4yeCTBO XU3HMU.

CTpaHbl Aenatca Ha yeTbipe 6o0/bluMe KaTeropumn ucxogsa ns mx VIPYM: ovyeHb BbICOKWIA, Bbk
COKWIA, CpefHWIA N HA3KUIA YPOBEHb Pas3BUTUS YE/I0BEYECKOTO MoTeHumana.

B ouepegHom, ABajuatb NepBoOM ro cuyety «[oknane 0 pasBuTuu yesioBeka» OpraHusaumu
O6beauHeHHbIX Hauunii benapycb nepemectunach ¢ 61-ro mecta cpegm 169 crtpaH Ha 65-e Me-
CTO cpean 187 cTpaH No MHAEKCY pa3BMTMSA 4venioBedeckoro noteHumana (MPUM). KpusncHble
SIB/IEHNSA B OTEYEeCTBEHHON 3KOHOMMWKE B [0K/1afe OTPaXeHWUs He Haluiu, Nockonbky ans bena-
pycu ncnonb3oBannch gaHHble 3a 2009 rog.

MonoxeHne benapycu B peiitnHre NMPOOH. 3a nocnegHne NsATb NeT OLEHMBAETCS Kak CTa-
6unbHoe CTpaHa HaxoguTcA NPUMEPHO Ha OAHOM U TOM Xe YpPOBHe. HblHellHee MNonoXxeHve
Benapycu B peilTuHre ABNSETCH «AOCTATOYHO XOPOLWWM AOCTUXKEHUEM>», TaK Kak Ha 3TOT pas,
no cpaBHeHUto ¢ 2010 rogom, Ha 18 cTpaH yBeIUYWUIOChH YMCAO0 YHACTHUKOB perTuHra.

Mo BCceM TpeM M3MepeHUsIM 4YesiIOBEeYeCKOro pasBuUTUA - 3[paBOOXpaHeHue, obpasoBaHue,
goxof Ha aywy HaceneHua - OOH onpepgenseT benapych Kak CTpaHy ¢ OAHUM W3 NydllInX aoc-
TUXEHWIA B rpynne cTpaH BbICOKOTO YPOBHS 4Ye/I0BEYECKOro passutus, bBenapycb Takke nosu-
TMBHO OLEHeHa Mo MexAyHapoLHOMY MHAeKcy 6e4HOCTU U UHAEKCY, OTpaxallleMy paBeHCTBO
AocTyna K ycnyram.

BmecTe c TemM nokasaTtesib TeHAEpPHOro paseHcTBa A1 benapycu He - paccunTbiBasICA - He
66111 NpefocTaBneHbl HE0OX0AMMble AaHHbIE.

C 2005 no 2011 roAbl YMCNEHHOE BblpaXeHue UHAeKca 4YesioBeYecKoro pas3sutua benapycu
yBennuunock ¢ 0,723 go 0,756, 4To 03HayaeT pocT Ha 5 % 3a atn rogbl. A9 ynyylleHns mecra
B JAaHHOM peiiTuHre benapycum Heo6Xxo4MMO NOBbIWATbL AOXO[ Ha AyLly HacefneHwus 1 OgHoBpe-
MEHHO npeanpuHUMaTh YCUansa no 3awmre Hanbosiee yAa3BUMbIX CNOEB HaceneHus.

3. PelitnHr ycnosuih BegeHnst 6usHeca (Doing Business-2012).

MpoekT Doing Business, KOTOpbIii exerogHo ny6ankyoT BecemupHblii 6aHk (BB) n MexayHa-
pogHasa dmHaHcoBas kopnopauus (M®K), no3BonseT oueHUTb 3aKkoHO4AaTeNbCTBO, CBA3aHHOE C
peryninpoBaHMeM 6usHeca, M ero npumeHeHue. [ns 3TOro cOCTaBNSETCA HECKONbKO cybpeit-
TWUHIOB, T4€ CPaBHMBAKTCA M3MeHeHusa B 183 cTpaHax no psgy HanpaBieHuiA.

B Tekyuwiem peliTuHre aHanmsuposanucb 10 MHAMKATOPOB: OTKPbITUE GU3HECa; NosydeHue
paspelleHns Ha CTPOUTE/IbCTBO; perncrpaumsa cobCTBEHHOCTW; NONyYeHWe KpeauTa; 3apra
WHBECTOPOB; HA/IOr006/1I0XEeHNe; BefeHNne MexAyHapoAHON TOprosnn; obecrneyeHne WCrosHe-
HUS KOHTPAKTOB; UKBUAAUUA NpeanpusaTus; MofyyeHne 3nekTpoaHeprun. PeituHr Dong
Business-2012 oTpaxan cutyaumio no coctossHuio Ha 1 moHsa 2011 ropa.
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B Doing Business -2010 Benapycb cTosifnia Ha 64-it no3uum, B Doing Business -2011 - Ha 68-
i a B Doing Business -2012 - Ha 69-/i.

Perpecc nonyunnca B OCHOBHOM U3-3a BBEAEHWS HOBOrO cybpeiTuHra - «llosyuyeHue anek-
TpnyecTtBa». B Hem Benapycb 3aHsna camoe xyglee mecTo cpean Bcex 10 cybpelTUHroB -
175-e, onepegus nuwb [BuHel-buccay, Maparackap, Hurepuio, Kbiprobi3ctaH, TamXWKncTaH,
Poccuio, BaHrnagew, Manasn.

Mo cpaBHEHUIO € NPOLWL/ILIM FOAOM YXYALMWANCL NO3uLMK B cybpeiiTuHrax «MexayHapogHas
ToproBnsi» (co 128-ii Ha 152-10), «lMonyyeHme kpeguta» (c 86-ii Ha 98-10), «ObecneyeHus uc-
MOSTHEHWE KOHTpakToB» (C 12-ii Ha 14-10), «OTKpbITME GU3Heca» (C 7-l Ha 9-10).

Cawmblli 3aMeTHbIA nNporpecc - 3710 yxof ¢ nocnegHero, 183-ro mecta, N0 Ha0ro06/10XEHUIO,
koTopoe Benapycb 3aHMMana Ha NMPOTSAXEHUW nocnefHUX Tpex feT. B cooTBeTcTByOWEM Cy6-
peiitnHre B Doing Business -2012 benapych 3aHana 156-e mecTo.

Tawke 3aMeTHO YNy4llnaoCh MOSIOXKEHUE B CYyOpelTuHre, rae onpefensercs ypoBeHb 3aliu-
Tbl NUHTEPECOB MHBECTOPOB. B Hem beniapycbk nogHanacb co 109-ro Ha 79-e mecTo.

Camasl Bbicokasi nosvuus benapycu v3 gecstv CyOpelTMHIOB - B BOMpOCax perucrpayum
CcO6CTBEHHOCTW. [10 CpaBHEHMIO C MpeablaywumM rogoM npousowesnt pocT (C 6-i cTpouku Ha 4-
t0), U ceituac Benapycu ycTynaeTt TO/IbKO pas3genuswunm nepsoe mMecto CayfoBCKoW ApasBunm v
Ipy3un, a Takke Hosoli 3enaHanu.

N3yumB, kak meHsAnceb B 2011 rogy no3vumm Benapycu B K/1OYEBBLIX MUPOBLIX PEATUHIaX Mo
OLleHKe YPOBHSA 3KOHOMMUYECKMX CB060J, pediopM, COLMANIBHOIO pas3BUTUSA, MOXHO chenatb
cnegyrouwime BbIBOAbI.

MonoxutensHasa guMHamuka, KoTopas Oblia xapaktepHa ana benapycu B 2010 rogy, cMeHuU-
Nacb Ha «MUHYCbI» B 60/IbLUMHCTBE PEATUHIOB U N0 60MbLLINHCTBY UHAUKATOPOB.

B ycnoBusx 3HaYMTENbHOIO YBENMYEHUA KPeAUTHbIX U PbIHOYHbLIX PUCKOB, XXECTKON MOHOMO-
nn3aumm pbliHKa perlTUHIOBBIX YCAYyr, NPUCYTCTBUA NOSIUTUYECKUX MOMEHTOB B OLEHKE CyBEepeH-
HbIX PENTUHIOB N PEATUHIOB KOMMNAHU HE0OXOAMMOCTb B PasBUTUN HaLUOHaIbHbIX PENTUHIO-
BbIX areHTCTB Pe3Ko Bo3pacTaeT

Benopycckoe npaBUTENbCTBO cuMTaeT 06Ba/l KOTMPOBOK 6esiopycckux 6aHKOB M Gymar Ha
MEXAyHapOAHbIX PbIHKAX He3ac/yXeHHbIM. [03ToMy. 6bl/I0 MPUHSATO PeLleHne co3[aTb CBOe
PeTUHIOBOE areHTCTBO AJ/1 MPUCBOEHUS PEWTMHIOB 6aHKaM, CTPaxOBbiM OpPraHU3auusiM, LEH-
HbIM Gymaram u NpeanpusiTUSM CTPaHbl.

Pa3BuTe HauMOHasIbHbIX PENTUHIOBLIX areHTCTB HEeo6X0AMMO COMPOBOXAATb YCUIUSIMU
MOHETapHbIX BracTeli, 6U3Hec- 1 GaHKOBCKOro COO06LLECTBa MO MOBbILEHNI0 KakK NPO3payHOCTU
PbiHKA, TaK U MHOPMUPOBAHHOCTN MHBECTOPOB U KpeanTopoB. O6bLEKTUBHbIE M He3aBUCHMbIE
PEeATUHI areHTCTB B 3TOM M/laHe, 6e3yCNoBHO, MOryT CTaTb OAHUM 13 BaXKHEWLWMNX MHCTPYMEH-
TOB CHWXEHWA OCTPOTbl NPO6AEMbI MHPOPMALMOHHOW acMMeTPUX, MOBbILLEHUS yrpaBisieMo-
CTV pUcKamu.

Takum 06pasoM, AEMOHONOMM3aLUNSA pPbiHKA PEWTUHIOBbLIX YCAYr, pa3BuTve HauMoHasbHbIX
PEATUHIOBBLIX areHTCTB, ooMuManbHOEe NpU3HaHWE PENTUHIOB W PENTUHIOBLIX AreHTCTB Kak He-
OTbEM/IEMbIX 3/IEMEHTOB CUCTEM YNpaB/E€HUS PUCKaMW N perynpoBaHus, LesATeNbHOCTb ca-
MUX PEUTUHIOBbLIX areHTCTB Mo npefocTaBneHnto GusHec-coobLecTBy 06BHEKTUBHON M He3aBuU-
CMMOIA OLIEHKM PUCKOB, HECOMHEHHO, 6yAyT CNOCO6CTBOBATb 0OECMEYEHM0 YCTONYUMBOIO pas-
BUTUSI SKOHOMMKMK, ee 6aHKOBCKOro 1 hMHaHCOBOIO CEKTOPOB.

CnnCOK MCMO/Ib30BaHHbIX UCTOUYHWKOB

1 OdwmumanbHblil caiiT MuHMCTEpcTBa Mo Hasoram n c6opam Pecny6nunkun benapycb [dnek-
TPOHHbLI pecypc]. - Pexum goctyna: www.nalog.by. - lata goctyna: 20.03 2012.

2. OthmumanbHblil cakT MuHuctepcTBa duHaHcoB Pecnybnukn Benapycb [DNEKTPOHHbIN
pecypc]. - Pexum goctyna: www.minfin.gov.by. - data goctyna: 31.03.2012.

3. OdwmumanbHbIn calT 3KCNEepPTHO-aHaIMTMUYECKOTo nopTana «LleHTp rymMaHuTapHbIX TEXHO-
norunii» [ONekTpoHHbIA pecypc].- Pexum goctyna: www.gtmarket.ru/ratings - Oata gocTty-
na: 10.04.2012.
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4, OdhmuymanbHbIl cadiT nccnegoBaTenibCKoM rpynnbl «BusinessForecast.by» [2nekTpoHHbIN
pecypc].- Pexum gocTtyna: www.businessForecast.by - [lata goctyna: 12.04 2012.

YK 332.1

NMHHOBALMOHHbLIE ®AKTOPbI SKOHOMWYECKOTO
POCTA BUTEBECKOWN OBNACTWU

Cmyga. Wernosa A.B., gouy. CemeHuykoBa W.1O.

YO «BuTebcknii rocysapcTBEHHbIN TEeXHON0rM4eckuin yHupepcnTe T T»

Ha skoHOMW4YyeckoM puHre nobeguTt TOT, KTO rOTOB K MEpeMeHaM, KTO 3auHTepecoBaH B 06-
HOB/MTEHUM N OTKPbIT MHHOBALUUAM, - TaKOBbl 3aKOHbl KOHKYPEHTHON 60pbbbl. UT0ObLI Benapycb
cTasia rocygapctBoM C BbICOKOPA3BUTOM 3KOHOMMWKOW, KOMMPOPTHbIM, 6e30nmacHbIM 1 6n1arono-
NIYYHbIM, HEOGXOAMMO AeniaTh CTaBKy Ha MHHOBAUWW, MHBECTULMW U UHALNATUBY.

CerogHsa HW3KU ypOBEHb HAYKOEMKOCTW 6Ge/I0pyCcCKOl 3KOHOMUKM He MO3BOMSEeT Hapawy-
BaTb 3KCMOPT BbLICOKOTEXHOMNOTMYHOW Npoaykumn (fons nocnegHein B obuwem ob6beme kcrnopra
Ha MPOTAXEHUWU nocnefHux neTt He npesbiwaeT 4 %, yto B 9 pa3 mMeHble, Yem B CLLIA n B4
pasa MeHblle, Yem B Poccum). OCHOBY TOBapHOro akcnopta benapycu cocTaBnsieT npoaykums
cpegHeii (18 %) n HM3KOW (78 %) HayKoeMKOoCTu, siBnstowasca 6onee marepuano- n sHeproem-
KOIA.

OpfHa u3 npob6sem, NPenaATCTBYOLWMUX Pa3BUTUIO UHHOBALMOHHOTO 6M3Heca, 3akivyaeTcs B
MeA/IEHHOM pa3BUTUU CUCTEMbI MasiblX U CPeAHUX MHHOBALWOHHBLIX NpeanpusaTuii. MewaroT mx
pasBMTUIO NPaBOBbLIE U aAMUHUCTPATUBHbIE Gapbepbl, OFPaHUYEHHbIA AOCTYN K hMHAHCMpPOBa-
HUO, cnabasa uccnegoBaTenbckas 6asa, a TakkKe C/I0XKHOCTM B 06ecneyeHUU NpaBOBOI oxpa-
Hbl U 3alWWTbl MHTENEeKTya/lbHOlW COGCTBEHHOCTU, BbICOKWI YPOBEHb NPaBOHAPYLUEHWI B 3TON
obnacTtu, a Takke Hefo6poOCOBECTHAA KOHKYPEHLUMS B Hay4yHO-TEXHW4YecKon cdepe. Yawe oc-
HOBHOI coepoil aeAaTenibHOCTU Manoro 6usHeca ctaHoBuTcs Toproens (90 %), B TO BpeMs Kak
fonsa manbix upMm, peasnibHO COOTBETCTBYIOLLMX 06/IMKY MHHOBAUMOHHOIO NPeanpuaTus, He
npesbiwaeT 2 % B Poccun u YkpauHe, v 1,4 % B benapycu.

naBHas nNpuyMHa HU3KOW WMHHOBALMOHHOW aKTMBHOCTW CYyOGbLEKTOB XO35iCTBOBAHWUS B CTpa-
He cBfi3aHa C HeJOCTaTKOM (PUHAHCOBbLIX PECYPCOB W, COOTBETCTBEHHO, OrpaHUYEHHbIM OOCTY-
NoM K HUM. [laHHOe 06CToATeNbCTBO YH6eanTeibHO CBUAETENbCTBYET O TOM, YTO B MOHETAPHON,
KPeAUTHO-AEHEXHOW 1 PUCKa/IbHON cucTemMax CTpaHbl COAEPXKATCA 3HAYUTESIbHblE HEWUCNOJib-
30BaHHble pe3epBbl ANA CTUMY/IMPOBAHUSA WHHOBALMOHHOW akTUBHOCTW OTeYeCTBEHHbIX MNpea-
NPUATUIA N HALUMOHA/IbHO 3KOHOMWKN B LLEJIOM.

[Onsa cpegHero v manoro 6usHeca rfaBHbIM (PAKTOPOM BbDKMBAHUA B KPU3UCHBIX YCMOBUSAX
ABNAETCHA OpMEHTaUMUs Ha TEXHUYECKU M TEXHOMOTMYECKNA nporpecc; obecneuynsaroLmii npo-
M3BOACTBO KayeCTBEHHOI npoaykuuu. [1onisa HOBOM NpoAyKuuu B 06LLEM O0O6bEME MPOMbILLIEH-
Holi mpogykuun cocTtaBnseT 0,165. [ocypsapcTBy Heob6xoouMo yAenAaTs 60/blie BHAMaHUS
nogaepxkKe OTHOCUTESIbHO HEeO6O0NbLUMX XO3ANCTBYHOLWMUX CYObEKTOB, OAHAKO fAaHHbIM NPOTEk-
UMOHM3MOM HEBO3MOXHO OXBaTWUTb BCEX ToOBaponpousBoguTenen. duHaHcOBasd. MONTMKA
JO0/HKHa OblTb OPUEHTMPOBAaHa He TOJIbKO Ha MpsiMoe cybcuampoBaHve opraHusauuii, HO 1 Ha
NnpuB/IEYEHME YaCTHbIX PecypcoB MocpeAcTBOM JSIbFOTHOrO Hasloroo6/10XkeHus, LeHoobpasosa-
HWS,, COBEPLUEHCTBOBAHUSA TaAMOXEHHbIX Npasun u T. 4. MNpuopuTeTHON 3ajaveill ABAseTcs cos3-
JaHne 6naronpusATHON cpefbl ANA akTUBMU3ALMU MHBECTULMOHHbLIX BIOXEHWUIA, CO3[aTb 3auHTe-
pecoBaHHOCTb B LOCTMXEHUWN KOHKYPEHTHbLIX NMPEUMYLLECTB W NOSyYeHUU NpUbLINN.

CerogHsa ButebcK - 3TO WHAYCTPUASIbHBIA LEHTP C BbICOKOPA3BMTON MNPOMbILLIEHHOCTbLIO,
HayKol 1 KynbTypoii. FnaBHas posib B 06ecnevyeHnn pasBuTUs 3KOHOMUKU ropoAa NpUHaLIexuT
NPOMbILLNIEHHOMY KOMMekcy. B Butebcke npom3BoAUTCA NOYTU NATas YacTb 06/1acTHOrNO 06b-
emMa MpoMbILLIeHHOro NPOn3BOACTBA U 60/1ee NOMNOBUHbLI NOTPEOUTENLCKUX TOBAPOB.

Mo 06beMy NPOMbILL/IEHHOrO NPOM3BOACTBA 06/1aCTb 3aHUMaEeT TpeTbe MECTO B pecryb/nke
(12 — 13 % B pecnybnukaHCKOM pasfeneHuun Tpyaa). B pernoHe B cpegHeM BblpabaTtbiBaeTcs
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