Paszgen 2
3KOHOMWYECKWE HAYKWN

XpaHeHuto. basbl faHHbIX NONb30BaTeNIeN Takke He Bcerga 3alulieHbl AO/DKHbIM 06pa3om.

Takum o6pasom, npobnema 6e3onacHOCTM XxpaHeHus, 06paboTkn W nepefaun AaHHbIX
no-npexHemMy coxpaHseT akTyalbHOCTb BO BCeX C/I0AX ee ob6paweHus u nepegaun. B cuny
BCeOOGBbEM/IOLWEro xapakrepa npobsembl, peweHns Heobxo4MMo MPUHMMAaTb Ha MakpoypoBHE,
a MMEHHO 4Yepes3 paclwupeHne MMelLelca Ha CerogHAWHNA MOMEHT HOPMaTUBHO-MPaBOBO
6a3bl, cnocobcTBylOWeEn ob6ecnevyeHUrd WHGpOpPMaLMOHHONW 6Ge30MacHOCTM B COBPEMEHHbIX
YC/I0BUSAX.
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OTBETCTBEHHOE MHBECTUPOBAHWE KAK TPEH/,
B COBPEMEHHOIW 3KOHOMMWKE
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BuTebCcknii rocygapcTBEHHbI TEeXHONOrMYeCcKnini ynueepcmTeT,
r. BuTebck, Pecnybnuka benapycb

MNHBECTMpPOBaAHNE —3TO BJIOXEHUE PECYpPCOB B MPOEKTbl, OpraHusauuvM UnuM WHCTPYMEHTbI
ONs yBenuyeHus 6yaylleii npubbinn unn AOCTUXEHUSA cTpaTernyeckux ueneii [1, c. 157].

OTBETCTBEHHOE WHBECTUPOBAHME —3TO BJIOXEHWE PECYpPCOB, 06beAMHALWNX UHAHCOBYIO
[OXOAHOCTb C MOJIOXUTE/IbHBIM COLMaNbHO-3KO/IOTMYECKUM BO3AENCTBMEM.

CyuwecTByeT psjg oTAnUnii K1accu4eckoro oT OTBETCTBEHHOr0 MHBECTUPOBaHUA (Ta6n.l).

Ta6r||/|u,a 1 —OTnnyme Knaccnyeckoro MHBECTUPOBaHUA OT OTBETCTBEHHOIO MHBECTMPOBAHUSA

Mpu3Hak Knaccmnyeckue nHeectuymn OTBETCTBEHHbIE NHBECTULUN
Lenb MonyyeHve NpuobbIAN MonyyeHne npmbbiNM, KOTOpPas JOMNOMHEHA
nonoxuTenbHbIiM 3ekTom ansa obuwecTeal
3Kos10rMm
Puckn NckniountensHo orHaHCOBbIE Kpome thnHaHCOBbIX PUCKOB Y4MUTbIBAOTCA
puckm coumnanbHO-3KooOTnYeckne
HanpaBneHus BnoxeHusa B nobble cekTopa «BpepaHblie» cekTopa uckayatnTcs
3KOHOMMUKM

CocTaB/ieHO aBTOpPOM
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TE3NCbI JOKNALOB
58-i1 MeXyHapoLHOW HayYHO-TEXHWYECKOW KOH(epeHL N npenojasaTeneil u CTyAeHTOB

MIMEHHO OTBETCTBEHHOE WHBECTUPOBaHME CTano OAHUM U3  K/KYEBbIX TPEHAOB B
COBpEMEHHOM Mupe. J[laHHOe WHBeCcTUpoBaHWe Ccrnoco6cTByeT YCTONYMBOMY PasBUTUIO
opraHvMsauuu, permoHa waM BCeill cTpaHbl B LENOM, y4YuTbiBaeT He TOJ/IbKO (OUMHAHCOBble
nokasaTesnnm, HO U couMasbHO-3KONOrMYyeckme dakTopbl U co3faeT A0/ITOCPOYHbIE LLEHHOCTH
ONA BCeX 3aMHTEepPecOoBaHHbIX CTOPOH.

B mMupoBoli npakTuke BbliAENSAOT cneaylolime noxoabl K OTBETCTBEHHOMY MHBECTUPOBAHUIO:

1) ESG — wuHBectupoBaHue (ESG (Environmental Social Governance) investing) —
3TO MHBECTULMOHHAas cTpaTerns, Kotopas YyuumTbiBaeT (PakTopbl, CBA3aHHble C OKpyXatouiel
Cpefoi, counanbHbIMKW acnekTamu W ynpasjeHWeM, MNOMUMO TPaAUUUOHHbLIX (UHAHCOBbIX
nokasatesieli, Npu MNPUHATUN UHBECTULMOHHbLIX peweHunin [2].

2) SRI (Socially Responsible Investing) nnn coumnanbHo OTBETCTBEHHOE
WHBECTMpPOBaHWe — 3TO CcTpaTerns, npu KOTOPON WHBECTOPbl CO3HATE/IbHO WCK/IYalT
3 nopTpens kKomMnaHuMm un OTpacnu, npoTmeBopevalme ux 3TUYECKAM, CcouManbHbIM WK
9KONOrMYeCKUM MpuHUMNam, u HanpasnsalT Kkanutan B 6M3HEC C MO3UTMBHbIM BO3AENCTBUEM
[3, c. 52].

3) WmnakT-uHBecTMpoBaHue (impact investing — coumanbHo-npeobpasyowne
WHBECTULUN) — MHBECTUPOBaHME C Lesiblo COo34aHuMA WU3Mepumoro no3vTUBHOIO coLmaibHOro
WM 3KOMOFMYECKOro BO34EelCTBMA Ha KOHKpeTHyl npobnemy nytem duHaHcMpoBaHus
ee pelleHus.

MpeacTtaBsieHHble noAxoAbl MMEWT pag OTINYNA, HO WUX 06'bep'I/IHF|eT oAHa Uuesnb
MHBECTMpPOBaHME C Uesiblo peweHnda couynasibHblX /NN 3KO0rMYeCcKnx r|po6neM.
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B HacTosdwee Bpems BOMNPOCHI 3KOHOMMWYECKOI 6e30nacHOCT BO MHOIOM onpegendarTca
ee TEXHOMOIMYeCKoii COCTaBI’IﬂFOLLI,eVI. MimnoptosamelieHne n noBbilLeHNe Aonn
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