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VHBECTUMLMOHHAs aKTUMBHOCTb B pernoHax urpaeT KMYeBYH CTpaTerMyeckn BaXKHYK ponb B
pasBUTMN BCEW CTpaHbl, MOCKOMbKY CMOCOOCTBYET MPUBMEYEHNIO KanuTana W3 pasfinyHbIX
WCTOYHMKOB, YTO B CBOK O4vepedb CTUMYNUPYeT co3faHue HOBbIX paboyvMx MecT, pasBuTue
WMHPPaCTPYKTYPbl U NOBLILLIEHWE YPOBHS XXU3HU HAcerneHus.

Mbl NpuBbLIKNM AaBaTb OUEHKY WHBECTULMOHHOW aKTMBHOCTM B perMoHe no guHaHCOBOMY
nokasaTento obbemMa NpUBMeYEHHbIX CPeacTB, YTO, HA MOW B3rMnsa4, HE NO3BONSET B AOCTATOYHOM
Mepe cyauTb O peanbHOW KapTuHe. OdEeKTUBHOCTE WHBECTUUMIA B pernoHax Heobxoaumo
OoLeHMBaTb NO LUMPOKOMY CMEKTPY COoUMarnbHbIX, 3KOHOMUYECKNX, (PMHAHCOBbLIX, SKONOMMYECKUX U
ynpaBneH4yecknx pakTopos.

OavH 13 BaXHbIX KpPUTEPUEB — 3TO CTUMYNUPOBAHME IKOHOMWUYECKOro pocTta. MHBecTuumm
OOIMKHBbI  cnocobCcTBOBaTh  YBENMMYEHUIO OObema MNpoOM3BOACTBA, YNYYLIEHUIO WHOUKATOPOB
3aHATOCTU U POCTY BarioBOro pernoHanbHOro npoaykra. [pu 3TomM BaXHO y4UTbIBaTh HE TOMbKO
KOMNMMYeCTBEHHbIE, HO W KayeCTBEHHble NnokasaTenu, TakMe Kak ypoBeHb [OOXOJOB HaceneHus,
ypoBeHb 6e3paboTuupbl U AMHAMKKY COLManbHOM CpaBeanMBOCTMY.

Ewe ogHMM BaXHbIM acnekToM SIBMSIETCS pasBuMTUE MHHOBaUMWA M TexHomnorun. UHeecTtuumm,
HanpaBrieHHble Ha MOAepHM3aLMI0 NPOM3BOACTBA, BHEAPEHWE HOBbIX TEXHOMOrMn U pasButue
Hay4HbIX WCCMNEeOOBaHUN, CMOCOOCTBYIOT TMOBLILLEHUIO KOHKYPEHTOCMOCOOHOCTM pervoHa U
co3gaHuto GraronpusiTHoOW cpefpbl Anst Pa3BUTUS HOBbIX OTPacrien 3KOHOMUKM.

Cnepyet Takke obpaliate BHMMaHME Ha coumnanbHble acrnekTbl MHBECTULMI. DTO BKIOYAET B
cebsa cHmxeHue ypoBHs OegHocTw, obecneyeHne AOCTyna K kavyeCcTBEHHOMY 0bOpasoBaHuoo u
34paBOOXPAHEHNIO, a TaKKe COo3JaHuWe YCMNOBMN ANS MOBLILLEHUS YPOBHA XXU3HW HaceneHus.
MHBeCcTMUMM OOMKHbI cnocobCcTBOBaTh COUMAnbHOMW CTabUNbHOCTM UM Pa3BUTUIO YENOBEYECKOro
KanuTana.

He mMeHee BaXHbIM KpUTEPUEM HABMSETCA 3SKOMOrMYecKkasl YCTOMYMBOCTb WHBECTULIMOHHBIX
NPOEeKToB. VIHBECTUUMM [OOMKHbI OblTb HanpaBfeHbl Ha 3KOMOrMYECKM YUCTbIE TEXHONOMUN,
MWHUMMU3aUMIO HEraTMBHOMO BO3AENCTBUS Ha OKPYXatoLLyio cpely U YCTOMYMBOE UCNOSb30BaHUe
NPUPOAHBLIX PECYPCOB.

HakoHeu, a(ppeKkTMBHOCTL MHBECTULMA B perMoHe 3aBUCUT OT KayecTBa rocygapCTBEHHOro
ynpasneHusi. Mpo3payHoCcTb, OTCYTCTBME KOPPYNUMKU, CTAabUNbHOE NpaBoOBOE MOJSie U rpamoTHOE
hHaHCOBOE NNaHMpoBaHUE CNocoBCTBYIOT YCMELWHON peanv3aumnm NHBECTULMOHHBLIX MPOEKTOB U
co3faHuio 6raronpusiTHON MHBECTULIMOHHON cpeapl.

B uenom, oueHka 9EEKTMBHOCTU MWHBECTULMOHHOW aKTUBHOCTM B pernoHe TpebyeT
KOMMJSIEKCHOrO Mnoaxoda W ydeTa pasfiMYHbIX acfeKkTOB: 3KOHOMWYECKOro, CouuarnbHOro,
3KOSIOrMYECcKOro M ynpaBIieHYecKoro. TOMbKO TakOM MOAXOA MO3BONUT A0OMTLCA YCTOMYMBOIO
pa3BUTUSA PErMoHa 1 NOBbILEHMS Ka4eCcTBa XU3HW €ro XuTenen.
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