OCHOBHbIMU pe3epBaMy  yryylleHns (UHAHCOBON 3(PPEeKTUBHOCTM UccrneayemMoro obbekTa
SABNAIOTCA HanpasfeHus OedATenbHOCTU MO HapaliMBaHuio 0O0bLeMOB MpoAax, YTO yMnyudlwuT
nokasaTenu AenoBOW aKTUBHOCTU M OOHOBPEMEHHO AAaCT NPUPOCT MOMOXUTEMNbHOIO AEHEXHOro
notoka. Ha Haw B3rnsg, yuutbiBas cneunduky gearenbHoctu OAO «ButpanbbiT», 3TO nouck
HOBbIX BUOOB YCNyr AN HaceneHus.

CnmMcoK Ncnonb30oBaHHbIX MICTOYHUKOB
1. Wepemer, A. [. MetoguMka uUHAHCOBOro aHanuM3a OesTeNbHOCTU KOMMEpPYECKUX
opranmusaumn / A. . WepemeT, E. B. Herawes. — 2-e u3g., nepepab. n gon. — Mockea:
MH®PA-M, 2016. — 208 c.

2. MeTogbl pacyeTa [OEHEXHbIX MOTOKOB [ONeKTpoHHbIM pecypc]l. — Pexum pgoctyna:
https://studref.com/433973/finansy/metody_rascheta_denezhnyh_potokov. — [lata goctyna:
08.12.2021.
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NAPK BbICOKUX TEXHOAOTUIA B PECNYBAUKE BEAAPYCb:
NMPEMMYLLECTBA U OCOBEHHOCTHU

Psibuuykut A.B., cmyd., KpaeHkoea K.A., cm. npen.

Bumebckuti 2ocydapcmeeHHbIl mexHonoaudeckul yHusepcumem,
2. Bumebck, Pecnybnuka benapyco

Pedepar. B cmambe paccmompeHbl npeumyuwiecmea u ocobeHHocmu [lapka 6bICOKUX
mexHonoeuti 8 Pecniybrniuke Benapyck. NpodemoHcmpupo8aHbl Hasi0208ble f1b20mbl U 8b1200bI
0rnis1 eeOeHusi busHeca 8 pamkax [lapka 8bICOKUX MexXHOo1o2ul.

KnoyeBble cnosa: NapK BbICOKMNX TEXHOMOIMMIN, HANoroBble NbroThl, npecbepeHLu/Wl.

B uenom, NT-cektop B Mnpe 6epET CBOE Ha4ano ¢ OCHOBaHMA Tak Ha3biBaeMol — KpemMHneBon
JonuHbl. McxooHoe HasBaHWe [OMWHbLI  NPOUCXOAUT OT  UCMOMb30BaHUA  KPeMHUS  Kak
nonynpoBoAHMKa Npu Npon3BoacTBEe MUKPOCXeM. VIMEHHO ¢ 3TOM MHAOYCTPUM Havanacb UCTOPUS
OONUHBI KaK TEXHOMOrM4YeCcKoro LieHTpa npumMepHo B KoHue 30-x rogoB NpoLUoro CToneTus, korga
Obina ocHoBaHa nepBasi komnaHuss B KpemHueBow pgonvHe — komnanuwst HP. Takke ctout
obsizaTenbHO OTMETUTb, 4TO «KpemHueBas [OMvMHa» SBMSETCA YCMOBHbIM MOHATUEM W,
Hanpumep, kapTorpadu4eckm HuKak He obo3HavaeTcs.

B KpemHuneBOM OonuHe HaxoOUTCA OrpPOMHOE KOMUYECTBO TEXHOSIOMMYECKUX KOMMaHUM,
KOTOpble B CBOK ovepedb MHBECTMPYKT CBOW CPEeACTBa Mo BCEMY MUPY, @ MMEHHO OTKPbIBAKOT
oduCbl, MOKYNarT MOMoAble KOMMaHWM M 3akasbiBalOT pas3paboTKy OTAENbHbIX YacTel CBOUX
MacLTabHbIX MPOEKTOB, B TOM YMCne 1 'y 6enopyCcCKnX KOMMaHuim.

C nosiBrneHnem 0enopycckoro «ayrcopca», TO eCTb NepBblX KOMMaHWUNA, KOTOpbIE 3aHUMatoTCs
IT-ayTCOPCMHIOM M BbLINOMHAIOT 3aka3bl Ans 3apyOeXHbIX TEXHONOMMYECKMX KOMMNaHUN, HauyMHaeT
pactu n passuBaTbca WT-cektop B Pecnybnuke bBenapycb. Bmecte ¢ atum B 2005 T.
MpeangeHtom Pecnybnukn Benapyck ©Obin nognucaH [HekpeTr Ne 12 «O [lapke BbICOKUX
TEXHOMOrMNY, B pamMKax KOTOporo u 6bin co3fgaH lMapk BbICOKMX TEXHOMOTUA Kak HPUCAUKLUNS,
HagenéHHass npaBoOM MNpPedoCTaBMEHNS HAmMoroBbIX JbIOT Ha CUCTEMATUYECKOW OCHOBE.
Pe3angeHtbl lMapka ocBoboxgalTcsa OT BCEX KOPMOPATUBHbLIX HANOroB, BKMOYas Hamor Ha
AobaBneHHyl CTOMMOCTb 1 Harnor Ha Npubbine [1].

Cospganue lMapka BbICOKMX TEXHOMOMMIA NOMOXMIIO Havyano ycnewHomy passutuio UT-6usHeca
B Pecnybnuke benapycb. Tak B 2019 r. MNBT HacuutbiBan 505 pesngeHTos, B 2022 r. — 1065
pe3naeHToB, akcnopTupyowme IT-yenyrn nodtn B 70 cTpaH mupa.

Ha CLUA npuxogunock 44 % akcnopTta komnaHmn MNBT, a nmeHHo 900 MnnnmMoHOB 40MNapos.
60 komnaHui paboTann ¢ amepukaHCKMM kanutanom, a 6onee 280 pe3naeHTOB BbIMOMHANM A5
LLitaToB paboTbl 1 ycnyru.

Hamnozoebie nbzomei Onisi pe3udeHmos [Napka 8bICOKUX mexHomo2ull

PeangeHTtbl NBT ocBoboXxaeHbl OT Hanora Ha nNpuobinb, odduopHoro cbopa, TamMoXXeHHOM
MOLNMHON NpW BBO3E TEXHONMOMMYEeCcKoro oOOpyooBaHUSA, Hamora Ha [A0XOA4bl MHOCTPaHHbIX
opranusaumni, HO,C n Hanora Ha Nnpubbinb ¢ ManHWHIa 1 ¢ NObIX Onepauuin ¢ KpUnToBantoTamu.

A Tarke ocBobOXOeHbl OT Hanora Ha HegBwkumoctb (1 %) B OTHOWEHMN OOBLEKTOB,
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pacnonoxeHHblx Ha Tepputopun BT (3a wucknioveHunem cpaBaembix pesugeHTamu BT B
apeHay) n 3emenbHoro Hanora (1 %) B OTHOLWEHMM 3eMernbHbIX y4acTKoB B rpaHuuax MNBT Ha
nepvoa CTpOUTENbCTBA Ha HUX pe3naeHTamu, HO He Bonee 4yem Ha 3 roga M B OTHOLUEHWUU
KanuTanbHbIX CTPOEHUI NpefHa3HaYeHHbIX ANS OCYLLEeCTBNeHMs aeaTenbHoCcTu pesngeHTos MNBT.
®C3H BbinnaynBaeTca UCX0As U3 CpeaHEeN 3apnnaTthbl No CTpaHe.

Mpenmywectsam MNBT:

1. OkcTepputopuanbHbii MPUHLWMN — MpaBoBOW pexum [lapka BbICOKMX TEXHOMOrMn
JenctByeT Ha Bcen TeppuTtopum benapycu. Komnanus moxeT ObiTb 3aperncrpypoBaHa U
pacnonaratbcs B Ntobow Touke CTpaHbl.

2. 37 BMOOB OeATENbHOCTM — B AOMOJSIHEHME K TpaguumoHHow paspaboTke MO komnaHum
MOTyT pasBuBaTb MHOXeECTBO cdep BbICOKOTEXHOJOTMYHOrO Ou3Heca: OT pOBOTOTEXHWUKU U
WHTEpHEeTa BeLLen 0O MaHMHra KpMnToBaroT.

3.  WHcTuTyTbl «aHrnumickoro npaea» Ana wuHBectopoB — PesupgeHTtsl BT  wmoryt
MUCNonb3oBaTb WHCTUTYTbI, KOTOpble CTanu MeXAyHapoaHbIM CTaHO4ApTOM —  OfMLMOHBI,
KOHBEpPTUpYeMble 3aliMbl, aKMOHEPHbIE COrnaLleHns 1 ap.

4. YpobHasa penokauuss n 6e3Bu3oBbin Bbe3n — pesugeHtam [1BT He HyxHO nonydatb
crneumanbHble paspelleHns, CBsi3aHHble C MpUMeMOM Ha paboTy MHOCTpaHueB. MHoCTpaHHbIN
COTPYAHWK KOMMaHUKW-pe3naeHTa MOXeT nofy4vaTb paspelleHue Ha BpeMeHHOe MpoXuBaHue B
yrpOLLEeHHOM nopsiake.

5. JleranbHble ycnoBus Ons  BedeHWs  KpunTtobuaHeca — KOMMJIEKCHOE MpaBOBOE
perynupoBaHue nos3eonsetr pesvgeHTam [1BT okasbiBaTb ycnyry kpuntobupx, obmeHa
KpMNTOBaroT, a Takke NpuBrekaTb uHaHcpoBaHune nocpeacteom ICO n TSO.

YNpOLLEHHbIV JOKYMEHTOOBOPOT Npu 3aKmnyeHnn caenok ang pesvaexTos MNBT:

- PesngeHtol MBT Moryt 3akniwoyaTb BHELLUHEIKOHOMMUYECKME COENKN C WMHOCTPaHHbIMU
KOHTpareHTamMuM 4epe3 OOMEH 3MNEKTPOHHBIMW COODOLIEHUSMU W OPYIMMU  COOBLLEHUSIMU
nocpeacTBOM LUMPPOBLIX CUCTEM;

- WHocTpaHHble koHTpareHTbl [1BT MoryT He nognucbiBaTb MNEPBUYHbIE YYETHblEe
OOKYMEHTbI;

- 3akoHOAaTenbCTBO O NMOPsiAKE NPOBEAEHMS M KOHTPOMS BHELUHETOProBbIX Onepauuin He
pacnpocTpaHseTcs Ha BHELIHeToprosble onepaunn pesmaeHTos MNBT.

CpasHum nibeomai u npeumyujecmea NBT ¢ pasHbiMu cmpaHamu

HayHém ¢ Poccum - B Poccum ectb WMHHOBaUMOHHBbIM  UeHTp «CKomnkoBo», rae
NpeaoCcTaBnsAlTCA Hanorosble, TaMOXEHHble U BU30BO-MUrPaUMVOHHbIE MbroThbl, a Takke
dmHaHcoBasi noaaepxka B Buae rpaHTos [2].

B Ys3bekuctaHe pesuvgeHTam IT-park(a) npenocTaBnsilOTCS HaANOroBble NbroThbl, TakMe Kak
CHWXEHMe NoJOoXOAHOro Hamora, 0CBOOOXAEHME OT KOPNOPaTUBHbLIX U coLmarnbHbIX Hanoros [3].

B lpysun gns mexayHapoOHbIX KOMMaHUW NpenoCTaBstOTCA HaroroBble NbroTbl B BUAe
CHWXXEHMS Hanora Ha npubbinb 1 3apaboTHY NnaTy, a Takke NpegocTaBnsAeTca ocBoOOXaeHMEe
OT psga gpyrux Hanoros [4].

B KasaxctaHe pesuvgeHTam Astana_Hub Takke npegoctaBnalTCA Hanorosble MbroTbl (Hanor
Ha npubbiNnb M OpyrMe KopnopaTuBHble Hamorn, a Takke cHwkenve HOC gna CeobGogHon
OkoHoMuyeckon 30HblI) [5].

B EBpone Hukakmx ocobbix HanoroebIx NbroT Ansa NT-otpacnv He NpegycMOTPEHO.

Takum obpasom, Pecnybnuka Benapyck, 6narogaps co3gaHHOMY creuvanbHOMY HarnoroBo-
npaBoBOMY pexumy ansa pa3sutus UT-6usHeca, To ecTb Grarogaps Napky BbICOKMX TEXHOMOIMNA,
ABNAETCA Ny4YMM MECTOM, CO CTOPOHbI pPasriMyHblX npedepeHunin u nerot, ana segeHua UT-
BusHeca n nHsecTnpoBaHus B UT-cekTop.

CnmMcoK NCnonb30BaHHbIX MCTOYHUKOB
1. OdpmumaneHbi canT Napka BbICOKMX TEXHOMOMMIA [QNEKTPOHHbIN pecypc]. — 2022. — Pexum
poctyna: https://www.park.by. — [lata goctyna: 20.04.2022.

2. OdmumanbHbii caiTt CKOMKOBO [ONEKTpOHHbIN pecypc]. — 2022. — Pexum pgoctyna:
https://sk.ru. — Oata goctyna: 20.04.2022.
3. OdmumanbHbii cant IT-park Y3beknctaH [ONekTpoHHbIM pecypc]l. — 2022. — Pexum
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Pexum pgoctyna: https://journal-academic.com/nashi-avtory/post/nalogovye-preferencii-dlya-
it-sektora-kazahstana. — [lata gocryna: 20.04.2022.
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METOAbI OLLEHKM 9KOHOMMUYECKOW BE3ONACHOCTH
OPTAHU3ALLUU

Uluwoea K.O., cmyd. AHOpusiHoea O.M., cm. npen.

Bumebckuti 2ocydapcmeeHHbIl mexHono2u4yeckul yHugepcumem,
2. Bumebck, Pecnybnuka benapyco

Pedepar. BbinonHeHO uccrniedogaHue COBPEMEHHbIX Memodo8 OUEHKU SKOHOMUYECKOU
b6e3onacHocmu  KOMMEPYECKUX  OpaaHu3auud, nposedeH  cpasHumernbHblll  aHaiu3
cywecmsyrouux Memodouk U nodxo0o8 K OUeHKe 3KOHOMUYecKol besonacHocmu npednpusmus,
8bIsI8IIEHbI UX peumyujecmesa u Hedocmameku.

KntoyeBble cnosa: aKOHOMMYeckasi 6€30MacHOCTb, MEeTOAbl OLEHKW, MHAMKATOPHbIA NOAXon,
KOMMMEKCHbIV NOAXO0A, PECYPCHO-(YHKLMOHANBHbIN NOAX04, SKOHOMUYECKUE PUCKU.

AKTyanbHOCTb  MCCMEdOBaHMSA  3aknioyaeTcs B TOM, YTO Ha CEroOgHSAWHWA  AeHb
pe3ynbTaTMBHOCTb PaboTbl OpraHn3aumm 1 eé dKOHOMUYECKOoe pa3BUTNE B OCHOBHOM MCXOAMUT OT
eé nporpecca B cgepe obecneveHus 3kOHOMMYeckon OesonacHocTM. B pgaHHoWm kaTeropum
OTpaxalTca He TOMbKO OMNpeAerieHHble 3NeMEHTbl aHanu3a TeKylWwero NOMOoXeHUs, HO Takke
nporHo3upoBaHme Oyaywux puckoB W yrpo3. [naBHas uenb 6Ge3onacHOCTM opraHu3auuu
3aKnoyaeTcs B CTabunbHOM U 9peKTMBHOM NogaepXaHny 1 pasButum ee noteHumana.

Ha cerogHAWHWA [OeHb CyLWeCTBYeT MHOIMOYUCIIEHHOE KONMUYECTBO  YHUMULIMPOBAHHbIX
MoJernen OLEeHKM 3KOHOMM4YecKon Oe3onacHocTW opraHu3aumn. Bmecte ¢ Tem, Bce meTogpl
OLEHKM 3KOHOMMYECKOW 6Ee30MacHOCTM MOXHO NoapasfenqTb Ha criegytowme rpynnbil:

1. VHAukaTopHbIA noaxod — npegnonaraeT OUeHKy 3KOHOMuYeckon 6esonacHOCTU
opraHm3aumMmM Ha OCHOBE CpaBHEeHUsI (aKTUYecKux nokasarternen @YHKUMOHaNbHbIX CTOPOH
OeATenbHOCTM OpraHu3aumMmM C  WHAMKaTopamu-nokasatensamu, AOns KOTOPbIX YCTaHOBMEHbI
MOPOroBble 3HAYEHNS.

2. PecypCHO-(byHKLMOHanNbHbLIA NOAXOA — KpUTEpUeM OLEHKW 3[4eCb BbICTYrNaeT YpOBEHb
3(PPEKTUBHOCTN  UCMOMb3OBaHUS  PECYpPCOB  OpraHusaumMm no BCeM  (PyHKUMOHAIbHbIM
COCTaBMAOWMM 3KOHOMUYeckon 6GesdonacHocTu. [1o cBoen CyTu pecypCHO-(YHKLMOHAMNbHbLIN
NoaxoA4 SBMAsSETCA OAHUM U3 CMOCOGOB IPYMNMMPOBKM nNoKasaTenenm npuM  UCMOMb30BaHWUU
MHAMKaToOpHOro nogxopa. PasHuvua mexgy HummM  3aknioyaeTcd B cnocobe  rpynnupoBky
WNHAOMKATOPOB.

3.  KomnnekcHbli nogxod — BkMoYaeT B cebs anmemMeHTbl Kak WMHAWMKATOPHOro, Tak M
pecypcHO-(pyHKUMOHaNLHOro  noaxodoB. B pamkax gaHHOro noaxofa  paccyuThiBaeTcs
WHTerparnbHbI MoKasaTenb YPOBHA 9KOHOMWYECKOW 6Ge30macHOCTM OpraHusauMm Ha OCHOBe
nokasaTenem, XxapakTepusyoLwmnx COCTOSAHNS OTAENbHbIX €€ YHKLMOHArbHbLIX COCTaBMSIOLLMX.

4. Tloaxoa Ha OCHOBE TEOPUM SKOHOMMUYECKMX PUCKOB — OCHOBAH Ha BbISBIIEHUW BHELLIHUX U
BHYTPEHHUX (pakTopoB, yrpoxawwmx 6e30nacHOCTM OpraHuMsauun, KOMMYECTBEHHON U
KayeCTBEHHOW OLleHKe KOHKPETHbIX PUCKOB. YpoBeHb 6€30MacHOCTU OLEeHMBaeTCA B COOTBETCTBUM
C BO3MOXXHOCTbIO OpraHn3aLmn HeMTpanmM3oBaTh BbISIBNEHHbIE PUCKM.

MpeumywecTsa n HegocTaTkM MOOXOOOB K OLEHKE YPOBHS 3KOHOMMYeEcKon GesonacHocTu
opraHu3aumu npeactasneHbl B Tabnuue 1.

Takum o06pas3om, NpoBedeHHOe uccreaoBaHMe MoKa3ano, YTO B HacTosiliee Bpemsi Bce
noaxodbl K OLEHKe YPOBHS 3KOHOMUYECKON 6e30nacHOCTN CyObeKTa X03aMCTBOBaHMS Mo Cnocoby
npefocTaBreHns pe3ynbTaToB MOXHO pasaenvTb Ha ABe rpynmbi:

- OUEHKa YpPOBHS 3KOHOMMYecKoW 6e3onacHOCTM B BUOE CUCTEMbI CIOXHbIX (hakTopoB
(dpyHKUMOHamMNbHbBIX COCTaBMSOWMX, TPYMNMN pecypcoB, BMAOB pucka). pyn aToM Kaxgbli 13
hakTopoB oueHMBaeTcsa Mo oTgenbHocTu. K pgaHHOM rpynne nogxodoB MOXHO OTHECTU
WHAMKATOPHBIN, peCypCHO-(PYHKLUNOHANBHBIA U NOAX04 HA OCHOBE TEOPUN IKOHOMUYECKNX PUCKOB;

- BblMUCNEHWE eOuHOro WHTErpanbHOro nokasaTtens, OLEHMBAIOLWEro 3KOHOMWUYECKYIO
6e30nacHOCTb OpraHn3aunm B LENOM.
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