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KPUNTOBAAIOTA: OCOBEHHOCTU, TEHAEHLUU
U NEPCNEKTUBbI PA3BUTUSA

BdoeuH U.A., cmyO., Ezoposa B.K., K.3.H., 0ou.

Bumebckuti eocydapcmeeHHbIl mexHono2u4eckul yHugepcumem,
2. Bumebck, Pecniybniuka benapyce

Pedepatr. B cmambe paccMompeHbl rpomusgopeyqugasi rpupoda, docmouHcmea U
Hedocmamku  kpunmosasmombl. Ocoboe eHuMaHue obpaweHO Ha  eoslamusibHOCMb
KpunmodeHea, U3MeHYU80CMb UX UeH rMod eo3delicmeueM MHOXecmea 8HYMPEHHUX U 8HEUWHUX
gakmopos. PaccmompeHbl brnuxadwue rnepcriekmugbl U 803MOXHbIE Mymu  pa3sumus
KpUNmMO3KOHOMUKU.

KntoueBble crioBa: GUTKOMH, KpynToBantoTa, OfokyenH, GUTKoOMHU3auums.

AKTyanbHOCTb J@aHHOW CTaTbW 3aKNO4aeTCs B pa3BUTUN KPUMNTOBAIOTLI, MHTEPECe HaceneHus
pasHbIX CTPaH K MamHWHIY, UHBECTMPOBAHUIO N TpenauHry. [1na aToro Heobxoanmo onpeaenutb
€€ [JOCTOMHCTBA U HeJoCTaTKu.

Cpean [OCTOUHCTB KPpMNTOBAMOTLI MOXHO BblAENUTL:

1. [ocTynHOCTb KpunTOBantoThbl B JitoGoe Bpems, MpuM 3TOM 3aMOPO3UTb CYET WU U3BATb
KpMNTOBasntoTy HEBO3MOXHO.

2. B nobon MOMEHT MOXHO NMPOBEPUTL L4OCTOBEPHOCTb NPON3BEAEHHbIX ONepauni.

3. OrtkpbITOCTb KOAA. bnarogaps aTon 0COBEHHOCTU KaXKabli KenarLwwmin MoxeT AobbiBaTb
BMPTYyarbHble MOHEThI.

4.  AHOHMMHOCTb. B oTnnume oT Knaccudeckux SreKTPOHHbLIX AEHEr, onepauum C KOTOpPbIMU
Nerko OTCMEXMBAKOTCA, NOMyYUTb MHAPOPMALMIO O XO3SIMHE KPWUMTOBAMIOTHOrO KOLUEeNbKa He
nony4ntca. [locTyneH Tonbko HOMep ByMaXkHMKa U OrpaHUYeHHbIe AaHHbIE MO CYMME Ha CYHETY.

5. HapgexHocTb. BanomaTb, nogaenatb Unm ocyLLecTBUTb Apyrne NnogobHbIe MaHMNynaumm ¢
BMPTYyasribHOM BantoTOM He BbIMAET — OHA HAAEXHO 3allMLleHa.

6. OrpaHudeHHOCTbL KpunToBanioThl. Kak npaBwuno, KpunToBasniTa BbiNyckaeTcd B
OrpaHN4YeHHOM 0ObeMe, YTO MNPUBIIEKAET MOBbILEHHOE BHMMaHWE CO CTOPOHbI MHBECTOPOB W
UCKINIOYAEeT PUCKM WHPMAUMM U3-3a 4YPE3MEpPHON aKTUBHOCTU 3SMUTEHTaA. TakMum 00pasom,
KpunToBaniTa He noasepXeHa MHAMALMK U NO CBOEN CyTU siBNisieTcs AePNALMOHHON BantoToMn.

7. KpuntoBaniota SABNSeTCSA HE3aBUCUMOW LEHEXHOW eauHuuen. Ee amMmnccmio HUKTO He
perynupyetr u He KOHTPONMMpYyeT [ABWXEHWe cpeacts Ha cyety. MIMeHHO 3aTa 0CoOGEeHHOCTb
npuBnekaeT MHOMMX y4acTHUKOB CeTu.

8. OrTcyTcTBYET KOMUCCMSI 3a OCYLLECTBMEHME MNEpPeBOAa [AEHEXHbIX CPEeACTB Mexay
CTpaHamum.

K HegocTaTkam KpMnToBamoThl MOXXHO OTHECTU CriefytoLme oTpuuaTenbHble MOMEHTbI.

1. CnoxXHOCTb KOHTPOMMPOBaHWSA nepeBofoB. baHkM w npouve opraHbl Hagsopa WU
HabnaeHUs He UMEKT BO3MOXHOCTM KOHTPONMPOBAaTb onepaumu MO BbIMYCKY W ABWKEHUIO
KpUNTOBantoThbl.

2. Pwuck 3anpeta. ['ocygapcTBeHHble CTPYKTYpbl C OMackoW MOAXOAST K KpUNTOBAanoTe.
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MHorne ctpaHbl BBENW OrpaHWyeHusi MO ee UCMONb30BaHWMIO, a Ha HapywuTenen MoxeT ObiTb
HanoxeH wrpad.

3. OTtcyTtCcTBME BO3MOXHOCTM OTO3BaTh MAATEX N BOCCTAHOBUTbL KOLLIENEK.

4. OnacHoctb notepu. «Kno4YoM» JocTyna K  SMEKTPOHHbIM  JeHbraM  SABMSeTCs
cneumanbHbIN Naponb. Ecnv ero notepsaTh, HAXOAALWMECS B KOLLESbKE KPUNMTOMOHETHI CTAHOBATCS
HEAOCTYIHBI.

5. OrtcytctBMe rapaHTnin. Kaxablin nonb3oBaTenb NepcoHanbHO HeCeT OTBETCTBEHHOCTb 3a
cBOW cbepexeHus. 30ecb HET perynupyowmx MexaHm3moB, NO3TOMY B Crydae Kpaku gokasaTb
YTO-NNBO M BEPHYTH AEHBLIN HE NOMNy4YnTCS.

6. OrtcyTcTBMe obLyero opraHMsaTopa TOProBnu, YTO YMEHbLUAeT JOBEpUe K KpuntosanioTe.

7. BonatunbHocTb. KpunTtoBanioTa $BNAETCA HenpeackasyemMon, Tak Kak 3aBuUcuT oOT
TeKyLlero crnpoca, KOTOpbI, B CBOK ouvepefb, MOXET MEHATbCA B pes3ynbTaTe U3MEHeHUn B
3aKoHoAaTenbCTBE M MU3-3a Npo4dMx akTopoB. 1o 3TOWM NpUYMHE MMET MEeCTO KonebGaHusi LeHbI
BMPTYyanbHbIX AeHer. 3To NoATBEPXKAAET PUCYHOK 1.
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PucyHok 1 — Kypc BUTKOMHa NO OTHOLLEHWUIO K Aonnapy
UcTtounuk: [1,2].

3a CcuyéT pasBuTMA TEXHOMOMMW W BHEOPEHUS WHHOBALMOHHBLIX PELIEeHUA CcuTyauns Ha
KPUNTOPbIHKE MOCTOSAHHO MeHseTcs. Ho yXe Ha AaHHbI MOMEHT MOXHO OTMETUTb HECKOISTbKO
nepcnekTuB, NPeacTaBNeHHbIX HUXeE.

1. BHegpeHue O6nok4yerHa W KPUNTOTEXHOMOMMA B peanbHbin ©usHec. Cenyac ecTb
onpegeneHHoe KonuMyecTBo 6u3HecoB, paspabaTtbiBaloWmx COBCTBEHHbIE KPUMTOTEXHONOMN.
CoOTBETCTBEHHO, AaHHbIEe TEXHOMOrMN ByayT MHTErpMpoBaHbl B MyBAWYHBIN AOCTYN.

2. Pacwwupenne nonb3oBaTenbckor  6Gasbl. Yem  Oonbwe  nogend  nonb3yeTtcs
KpuntoBanioTamu, Tem Oonblle LEeHHOCTU MMEET KPUMTO3KOHOMMKA, MOCKOSbKY BCe Oonblue
3KOHOMUYECKUX onepaunii CTAaHOBATCA BO3MOXHbLIMMU.

MaBHble hakTopbl paclMpeHnUs MNonb3oBaTeNnbCckon 6asbl — OTCYTCTBME anbTEepHaTUBbLI U
06xopf 3akoHogaTenbHOro perynupoBaHus. O6xon perynmpoBaHus UHTEPECEH B MEPBYIO ovepedb
B TaKmx cTpaHax, kak Poccud, YkpanHa, Kutain, bpasunus. B gpyrux ctpaHax, roe akoHoMmyeckasi
cuTyauusi crioxHee (ApreHTuHa, BeHecyamna, ctpaHbl Adpukn), BaxkeH obxon perynupoBaHus,
HanpaBfeHHOro Ha KpunToBamnoTbl. B pasBuTbix CTpaHax [MaBHbI dakTop pocTa
KPUNTOSKOHOMMKN — 3TO MOBbiWeHne yaobcTBa duHaHCOBbIX TpaH3akumi (Kopes, AnoHus,
ctpaHbl EBponbl, CoeguHeHHble LTathl). KpuntoBanioTel Aat0T BO3MOXHOCTb MPOBOAUTL BCE
MrHOBEHHO, B LUudpe, 6e3 nocpegHunkosB, 6e3 cepsuc-NpoBangepoB. TO €CTb IKOHOMUYECKMe
OTHOLWIEHMS1 pa3BMBalOTCA Ha OcHoBe ygobcTBa W rnobanbHOW TeHAeHUUM K nepexogy B
uncpposon popmart [3].

3. CospaHue yHUKanbHbIX NpoaykToB. B KauyecTBe npvMmepa MOXHO B3SiTb BCEM M3BECTHbIN
cepsuc AliExpress: ¢ Kutaem HeBo3mMoXHO 6bIno Obl TOproBaTh M3-3a pUcka OTCYTCTBMS MOCTaBKM,
HeBO3BpaTa [EeHEeXHbIX CpeAcTB, HEHaAeXHOCTU MOCTaBLUMKOB, MOKa He nosBuMnachk Takas
YHUKarnbHas ycnyra, Kak rapaHT-cepBuC. TOYHO TaK e KaxKAbll HOBbI NPOAYKT, CO30aBaeMbli Ha
Grok4yeriHe, MOXET NpUBIEKaTb MUNNMapabl HOBbIX AEHEr B KPUMTOIKOHOMMKY 3a CHET CBOWUX
HOBLLECTB, YTO SABMSETCHA CUMbHBIM (PAKTOPOM pocTa.

4. VHBeCcTUMUMOHHAs npuBnekaTenbHOCTb. bBonbWMHCTBO flogen B KpunToBasnioTe
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npuBreKkaeT TONbKO OOXOAHOCTb. [MoTpebyeTca onpeneneHHoe Bpems ANs TOro, 4Tobbl noau
MPOHMKIUCH LIeNsAMU, NepcnekTuBaMmm, aesamm KpUnTo3KOHOMUKM U NepecTani rHaTbCs TONbKO 3a
MpUOLINbBIO, HAYMHasA NMPUCMAaTPUBATLCA K 9KOCMUCTEME B LIeNIOM, MOCKOMbKY AaHHas TeHOeHLUMs
ABMAETCA OAHUM M3 KIHOYEBbIX (DAaKTOpPOB pocTa.

Mpexae 4YeM B3aMMOAENCTBOBaTb C KPUMTOBArOTOW, CTOUT y3HATb €€ NpaBoBOi CTaTyCc B
cTpaHe. Hwxe npuBegeHa Tabnvua 1 cO CNUCKOM CTpaH, rOe KpunToBanioTa feranbHa,

3anpeLleHa unu ewé He MeeT NPaBoBOro cTartyca.

Tabnuua 1 — lNpaBoBOW CTaTyC KPUNTOBANOThI

KpuntosarnioTta umeet KpuntoBaniota umeet KpuntosanioTta He nveet
neranbHbIN CTaTyC HeneranbHbIN CTaTyc npaBoOBOro cratyca
AnoHns AcpraHuctaH ®paHuusa
mbpantap MakuctaH AnbaHus
ManbTa Armxnp AHpoppa

YkpaunHa Bbonueus ApreHTuHa
Lsenuapus Banrnagew Bbapb6agoc
HupepnaHgp! Pecnybnvka MakegoHus Konymbus
Jlutea Cayposckas Apasus ®paHuysckas BuaHa
OcToHNS Katap aboH
BenukobputaHus BaHyaTty Amarika
epmaHus BbeTHam WoppaHus
Bepmyackue OctpoBa Kutan KasaxcTaH
CnoBeHus Nuons KeHuns
CwuHranyp OkBagop KocoBo
pyaus NHOoHe3us Kblprbl3cTaH
Benapycb Mapokko Manaisus
TOHKOHT 3ambus Manbgusbl
Henan Maspukni
Ervnet Hurepus
Camoa MaHama
Maparsan
Mepy
TyHuc
O6beanHeHHble Apabckue
OmMupartbl
TaH3aHusA
Ypyraeam

NcTouHuk: [4].

Kak u Bce nepeagoBsoe, KpuntoBankTa HecoBepLueHHa. C pas3BUTUEM LI,I/I(prBbIX neHer
HeOOCTaTKMN YH4UTbIBAKOTCA U YCTPAHAKOTCA. Ho camoe rnaBHoe — KpunToBankoTa nokasana HOBBbIW
nyTb pa3BUTUA Lll/lq)pOBOﬁ 39KOHOMUKHK, Ha KOTOprIZ TaK U1 nHayve npuaetTcAa paBHATbLCA BCEM
CY6'beKTaM 3KOHOMMYECKNX OTHOLLEHWNA.
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