HauMoHanbHOM MHOPMALIMOHHON MHPaCTPYKTYpHbI, co3gaHuu rocygapCTBEHHbIX
MHbopMaLMOHHbIX cucTem u pecypcoB. [ns Pecnybnukn Benapycb undgposas TpaHchopmaums —
3TO LWAaHC Ha [SOMTOCPOYHbIN YCTOMYMBBIA POCT 3KOHOMMKM, OCHOBAHHOM Ha LMPPOBbIX
TexHosnormsx un IT-peleHunsx.
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WHOCTPAHHbIE UHBECTULLUU B PA3BUTUU HALLUOHAABHOM
OQKOHOMUKU: AMUHAMUKA, AHAAU3, OLLEHKA NMPOBAEM

Ezopoea B.K., k.3.H., doy., CeupudeHko O.C., cmyO0.

Bumebckuti eocydapcmeeHHbIl mexHono2u4yeckul yHugepcumem,
2. Bumebck, Pecniybnuka benapyco

Pedepar. B cmambe nposedeH aHanu3 ypoeHsi, OUHaMUKU U CMPYKmMypbl UHOCMpPaHHbLIX
uHeecmuuyut 8 skoHomuke Pecnybnuku benapycs. lNpsMble uHocmpaHHsie uHgecmuyuu (MAN) —
BaxHbIlU ¢hakmop ycmoliyueozo, cbanaHcupo8aHHO20 pa38UMUS, MO8bILEHUS MexXOyHapOoOHOU
KOHKypeHmocrocobHocmu 0Ons 6onbwuHcmea 2ocydapcms. Pecnybnuka benapycb 6
3HayumersnbHOU Mepe 3auHmepecosaHa 8 aKMUEBHOM [OCMYneHUU MpPsIMbIX UHOCMPAaHHbIX
uHeecmuuyud.

KnioyeBble crioBa: MNpsiMble  MHOCTPAHHblE MHBECTULUW, MOPTErNbHbIE WHOCTPaHHbIe
MHBECTULWMN, MHBECTULMOHHBIV KIMMMAT, CTPYKTYpa MHOCTPaHHbLIX MHBECTULIMNA.

OcosHaHve BaxHoCcTM Ang benapycyn npuBneyeHus MpAMbIX WHOCTPAHHbLIX WMHBECTULMIA B
OTEYECTBEHHYIO 9KOHOMMKY HALLMO OTPaXXeHMe B OCHOBHbIX NPOrpamMMHbIX JOKYMEHTaxX CTpaHbl, B
nepByto o4vepeab — B HaumoHanbHOW cTpaTerMm YCTOMYMBOrO COLMaribHO-3KOHOMMYECKOro
pa3suTua Pecnybnuku benapyck Ha nepuoa oo 2035 r. Ctparterven onpefeneHo, 4To Kputepmem
OOCTWXEHUs cTpaTtermm MHBECTULMOHHOW NOMUTUKU BNAETCHA POCT yAeNbHOro Beca MHOCTPaHHbIX
uHBecTMUMA B oOwem obbeme uHBeCTUUMN B OcHoBHOM kanutan. OcobGoe BHMMaHue B
obo3HavyeHHOM nepuoge OyaeT yaoeneHO MOBbLIWEHWIO WMHBECTULMOHHOW NPUBMNEKaTeNbHOCTH
CTpaHbl AN KPYMHbIX TPaHCHaUWOHANbHbIX KOpnopaummn, YTO NO3BOMNUT HapallnBaTb KONMYECTBO
N Ka4yeCcTBO NpuBMeKaembIX NPSMbIX UHOCTPaHHbIX MHBECTULMNA [1].

B HacTtosiwiee Bpemsa Pecnybnvka benapyce npegnaraetr umHBecTtopam OnaronpusiTHble
npaBoBble YCrNoBWUS ONnis BegeHus 6usHeca Ha TeppuTopum pecnybnuku. Ha mexgyHapogHom
ypOBHe nognucaHo 6onee 60 cornaiwieHun o6 nsdexaHum ABOMHOrO HanoroobnoxeHus, okono 60
OBYCTOPOHHMX COIMaLlIEHNA O COAENCTBMM B OCYLLECTBINEHMUN U 3alunTe uHBecTuumi, Ceynbckas
KOHBeHUUs 06 yupexaeHum MHOroCTOpOHHEro areHTCTBa Mo rapaHTuMsiM MHBecTuumin, KoHBeHuus
no yperynupoBaHWU MHBECTULMOHHBIX CMOPOB U Apyrve MexayHapoaHble AO0roBopbl. YCMewHo
OEVCTBYIOT WMHCTUTYT «MHBECTUUMOHHbIX AoroBopoB c Pecnybrnukon benapycb» W MHCTUTYT
«MHBECTULMOHHbIX areHToB». B cTpaHe gewncTtByeT KOHCynbTaTuMBHbIA COBET MO WHOCTPAHHbLIM
nusectnumam npu Cosete MuHuctpos Pecnybnukn benapyce. B 2014 r. BcTynmun B cuny 3akoH
«OB6 nHBecTULMSX». BbicTpanBasa B COOTBETCTBUM C OOLLIEEBPONENCKMMI CTaHAAPTaAMMN UHCTUTYThI
perynupoBaHus OusHec-cpeabl, Pecny6nuka Benapycb obecneuvnna ynydieHve
WMHBECTULIMOHHOIO Knumara.
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B 10 e Bpemsi, HECMOTpPS Ha Hanu4dne HOoMbLIOro KoNM4ecTBa paspaboTaHHbIX NPOrpamMMHbIX
OOKYMEHTOB, M TO, 4YTO Takas 9KOHOMu4Yeckas nonutuka B Pecnybnuke bBenapycb yxe
peanua3yeTcs Ha MPOTSHKEHWM MPOAOIPKUTENBHOrO Mnepuoda, 3TO He OKa3biBaeT O0XnAaemMoro
BMUSHNS Ha 3KOHOMMYECKOEe pasBUTUE CTpaHbl. AHaANU3 AMHAMWKM MHOCTPAHHbIX MHBECTUMLUNA B
Pecny6nuky Benapycbk 3a 2015-2019 rr. npeacrtaeneH B Tabnuvue 1.

Tabnuua 1 — AHanM3 AMHaMUKM MHOCTPaHHbLIX MHBeCTMUMA B Pecnybnunky benapycb 3a 2015—
2019 rr. (mnH gonnapos CLLA)

MNoka3aTenb 2015 2016 2017 2018 2019

O6BbEM MHOCTPaHHbIX MHBECTULINA,
MOCTYNMBLUNX B pearbHbllii CEKTop
aKoHOMukK Pecnybonukm benapyce,

11344,2 | 8559,8 | 97285 |10842,0 | 10 006,8

B TOM Yucne

—  npamble 7241,4 6 928,6 7 634,2 8537,1 7 233,2
—  nopTdenbHble 5,1 2,8 8,4 3,9 6,7

_  npowme 4097,7 | 16285 | 20859 | 23010 | 2766,9

IMpsiMble MHOCTPaHHbIE
WHBECTULMM Ha YNCTOW OCHOBE
(6e3 yyeTa 3a40mKEHHOCTH 1611,8 1307,2 | 1246,8 | 1634,9 1327,2
npsIMOMY MHBECTOPY 3a TOBaphl,
paboTbl, ycnyrun)

UcTouHuk [2].

CornacHo Tabnuue 1, obbem MWHOCTpaHHbIX WHBecTMUMW B Pecnybnuky benapycb Ha
npotskeHun 2015-2019 rr. nameHanca pasHoHanpasfieHHO, OAHAKO MOMOXUTENBHOW TEeHAEHUMMN
Ha NPOTSDKEHMM paccMaTpuMBaemoro nepuvoda He 3adUMKCUPOBaHO (3a ucknoyveHnem 2016—
2017 rr.). B uenom o00bemM WHOCTPaHHbLIX WHBECTULMA, MOCTYNUBLUMX B pearbHbli CEKTOp
3koHOMUKM Pecnybnukn benapycb, cHusunca ¢ 11 344,2 mnH pgonn. CLIA B 2015 r. go
10 006,8 mnH gonn. CLUA B 2019 r., To ecTb Ha 11,79 %. lpn 3TOM OTME4YaeTCss CHWXEeHue
NpsiMbIX MHBeCTULWMA ¢ 7 241,4 mnH gonn. CLWA B 2015 1. go 7 233,2 mnH gonn. CLWWA B 2019 r.,
npoyux — ¢ 4 097,7 mnuH gonn. CLWA B 2015 r. po 2 766,9 mnH gonn. CLUA n pocT nopTdenbHbIX
mHBecTuumn ¢ 5,1 mnH gonn. CWA B 2015 r. no 6,7 mnH gonn. CLWWA B 2019 r. To ecTb Ha
NPOTSKEHUN paccmaTpuBaemoro nepuoga benapycu Tak m He yganock HapacTutb O6bEMb
WHOCTPaHHbIX MHBECTULUN.

Pa3smep npsAMbIX MHOCTPaHHbIX MHBECTULMIA HA YNCTON OCHOBE HAXoOUTCS Ha HU3KOM YPOBHE.
Bbonee TOro, oTmMevaeTcA oTpuuaTenbHas AMHaMMKa MO CHWXEHWI [AaHHOro mnokasaTtenst c
1611,8 mnH gonn. CLLWA B 2015 1. o 1 327,2 mnH gonn. CLUA B 2019 .

AHann3 CTPYKTYpbl MHOCTPaHHbLIX MHBecTMuMIA B Pecnybnuky benapycb 3a 2015-2019 rr.
npeacTasneH B Tabnuue 2.

Tabnuua 2 — AHanus CTPYKTYpbl MHOCTPaHHbLIX UHBeCTULUMA B Pecnybnnky benapyce 3a 2015—
2019 rr.,B %

MokazaTtenb 2015. 2016 r. 2017 r. 2018 . 2019r.
O6beM MHOCTPaHHbIX
WHBECTULMIA, NOCTYNMBLLUX B
pearnbHbIN CEKTOP 3KOHOMMKU 100,00 100,00 100,00 100,00 100,00
Pecny6nuku benapycs,
B TOM Yucne
—  npsiMble 63,83 80,94 78,47 78,74 72,28
—  noptdenbHble 0,04 0,03 0,09 0,04 0,07
—  npouve 36,13 19,03 21,44 21,22 27,65

McTouHumK [2].

CornacHo Tabnuue 2, B CTPYKTYpe WMHOCTPaHHbIX MHBeCcTUUMA B Pecnybnuky Benapycb 3a
2015-2019 rr. Hambonblni yaenbHbIA BeC 3aHUMAaKT MpsiMble WHOCTPaHHbIE WHBECTULUK
(63,83 % B 2015 1., 72,28 % B 2019 r.), nanee cnepytoT npouuve (36,13 % B 2015 r., 27,65 % B
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2019 r.) un noptdenbHble mHBectuuun (0,04 % B 2015 1., 0,07 % B 2019 r.). lNpu aTom 3a
aHanM3upyembli Nepuod Aons NPsiMbIX MHBECTMLMIA BbIpOCna, a npo4vmx, HaobopoT, CHU3NNach.
MopTdenbHble MHBECTULMN N3MEHUITUCH HE3HAYUTESBHO.

CTpyKTypa WHBECTULMIA, MOCTYMMBLUMX OT WHOCTPAHHbIX WMHBECTOPOB B peasibHbIi CEKTOp
3koHOMUKM Pecnybnukn bBenapyce B 2019 rogy, NO OCHOBHbIM CTpaHaM-WHBECTOpPaM
npencraBreHa criegyrowmm obpasomM: Hanbonee KpynHbIMY MHBECTOPAMU NMPAMbIX MHOCTPaHHbIX
WHBECTUUMI Ha YNCTON OCHoBe siBnAatoTca Poccusa (45,1 %) n Benukobputanusa (18,0 %). Janee
cneaytoT Kunp — 7,6 %, Asctpus — 4,4 %, Monbwa — 4,4 % v YkpanHa — 3,7 %. Ha gono
ocTaBLUMxcs cTpaH npuxoantea 16,8 % [3].

Takum o06pa3om, 0O6BEM MHOCTPaHHbIX WHBECTULMW B paccMmaTtpMBaemMoM nepuoge B
3koHOMUKY Pecnybnukun benapycb He3HauuTeNbHbIN, HECMOTPS Ha MNpUHMMaeMble Mepbl CO
CTOPOHbI FOCygapcTBa Mo UX YBENUYEHUIO.

CpeonM npuuuH HEJOCTATOMHOrO MpUTOKA B CTpaHy  MHOCTPaHHbIX  WHBECTULIMN,
cdhopmMupytoLerocs oTToka MHBeCTMUUA 13 benapycu 1 npobnem B peanusaumm MHBECTULMOHHBIX
NpPoeKToB Ha Tepputopun Pecnybnvku Benapycb MOXHO BbIAENUTE CriegyoLme:

—  HUW3KMI YpPOBEHb 3aLLnTbl NpaB cOBCTBEHHOCTMH;

—  HEeBbICOKasi pa3BUTOCTb AEMOKPATUYECKUX UHCTUTYTOB;

—  HUW3KOE Ka4yeCTBO roCyAapCTBEHHOrO perynnpoBaHus;

—  BbICOKUI YPOBEHb GHOPOKPATMM U KOPPYNLMM CO CTOPOHbI FOCYAapPCTBEHHbIX OPraHoB;

—  OrpaHuYeHHbIN OOCTYN K KPEOUTOBAHUIO U CIIOXHASA CMCTEMA HanoroobnoxeHus;

—  Adeponnapwusauuns ycTaBHbIX (OOHOOB;

—  nageHve nnartexecnocobHoro cnpoca B benapycy;

—  BO3BpaT MHBECTOPaMM BHELLHUX 3alMOB;

—  cokpalieHue npubbinu;

—  HaKOMJIEHHbIN PUCK PAaCTOPXKEHUS UHBECTULIMOHHBLIX COrMaLleHNI;

—  HaKOMJEHHbIN PUCK KyNbTYpHbIX 6apbepoB;

—  HaKOMJIEHHbIV HEraTUBHLIN MEXOYHAPOAHbLIA UMUOX;

—  yCcuneHue OaBrieHNsi Ha 3KOHOMUKY;

—  OfpaHMYeHUss B MNPUBIEYEHUN WHOCTpPAHHOW paboyelt cwunbl [Na  peanusauun
WHBECTULIMOHHbIX NPOEKTOB [4].

Mo 3KOHOMMYECKMM YCNOBUSAM pecnybnuvka Takke 3Ha4yMTeNnbHO ycTynaeT ApYruMm cTpaHam, 1 B
nepByl oyepedb, B CUITy MPOSIBNIEHWUI SKOHOMUYECKON HeCcTabunbHOCTU, 6ornee HU3KOW eMKOCTH
BHYTPEHHEro pblHKa W MOKyNaTenbCKOW CMOCOOHOCTU HaceneHus, Hannius gucbanaHcoB B
YPOBHE onnatbl TpyAa U Npou3BOAUTENbHOCTM Tpyaa paboTHUKOB.

Takum obpasom, B Pecnybnuke benapycb WHOCTpaHHble MHBECTMLMUW MOKa He wrpawT
CYLLIECTBEHHOW pOMu, npuBnevyeHne MnpsiMbiX MHOCTPaHHbIX WHBECTUMLMWA B Hallen CcTpaHe
NpUBOAMT K POCTY NPOU3BOANTENBHOCTM Yepe3 npeaocTaBrneHne HOBbIX TEXHOMOrMKI, ynyylueHne
MeToaoB paboTbl U KOHTPONS KadvecTBa, obydYeHne KaapoB; MOBbLILLAKT KOHKYPEHTOCNOCOOHOCTL
3KCMOpTa, CNOCOBCTBYIOT YBENUYEHME 3AHATOCTU WM MOBbLILIEHWE KBanuduKauumn, a npuBneyvyeHne
nopTdernbHbIX UHOCTPAHHbLIX WHBECTULMIA CNOCOBCTBYET pPa3BUTUIO HALMOHaNbHOro OHOHOOBOro
pblHKa, PELLUEHUNIO COLMAarnbHO-9KOHOMUYECKMX 3a4ay, CHDKAKOT Harpy3Ky Ha KpeauTHbIA PbIHOK.
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