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The Tax Code of the Republic of Belarus [1] has undergone several changes in recent years.
The most significant among them are innovations related to income tax. This issue is especially
relevant for commercial organizations.

For tax planning and tax optimization, they must constantly consider the changes occurring in
determining the approach to accounting for costs when taxing profits.

In the previous version of the Tax Code of the Republic of Belarus, for tax purposes, only travel
costs, costs for fuel and energy resources, the amount of shortages, losses and (or) damage to
property for which there were norms of natural loss, as well as the costs of controlled debt (p.
clauses 1.6, 1.7, 1.9 of article 131 of the Tax Code of the Republic of Belarus 2018).

Since 2019, 171 item "Limited costs" have been introduced into the Tax Code of the Republic
of Belarus. It is a strictly limited list of costs considered in taxation.

In addition, it was established that when calculating the profit tax, the total amount of other
limited costs cannot exceed 1% of the proceeds from the sale of goods (works, services), property
rights and amounts of income from leasing operations, other compensated or gratuitous use of
property including VAT (clause 3, article 171 of the Tax Code of the Republic of Belarus 2019).

The legislator presented this innovation as a measure to reduce the tax burden of commercial
organizations, but not by providing additional benefits or adjusting taxable bases and objects, but
by applying a different mechanism for calculating the tax amount itself.
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However, in practice, this innovation has caused many questions and disagreements among
accounting professionals. Rationing of costs in relation to accounting was significantly complicated
due to the lack of methods and legislative standards valid for 2019, regulating rationing for some

items.

In addition, earlier the authors analyzed the impact of this innovation on the amount of income
tax, the results of which allow us to conclude that for some commercial organizations the "one
percent rule" has led to an increase in the amount of income tax [2].

Thus, to eliminate the inconsistencies that arose, the 2019 edition of the Tax Code of the
Republic of Belarus required some adjustments.

So, in January 2021, the legislator presented a new version of the Tax Code of the Republic of
Belarus. Table 1 provides an overview of the key changes over the past two years.

Table 1 — Overview of key changes in the Tax Code of the Republic of Belarus in 2021

Article 171 of the Tax Code of the Republic of Belarus

Ne as amended by Law of the Republic of as amended by Law of the Republic of
Belarus Ne159-3 dated 29.12.2018 Belarus Ne72-3 dated 29.12.2020
1 2
1 Limited costs
1.1 expenses and compensation for business trips
12 costs of paying for the cost of fuel and energy resources within the norms established in
' accordance with the legislation
the cost of paying for the cost of fuel and
electrical energy for motor vehicles, ships,
121 machines, melchanisrr_]s. and equipment
(262'1) consumed within the limits established by
the head of the organization independently
or based on the results of tests carried out
by an accredited testing laboratory - added
13 losses from shortage and (or) damage during storage, transportation and (or) sale of
) goods, stocks
14 expenses for management services provided by individual entrepreneurs, as well as by
‘ organizations applying special taxation regimes
15 controlled debt costs
for organizations operating the housing stock and (or) providing housing and communal
1.6 services, except for organizations of the Ministry of Energy system - the costs of paying
overhead costs and technological losses
1.7 npoyve HopMmpyemblie 3aTparthbl
2 Other limited costs

payments to individuals working in
organizations under labor contracts, in
cash and in kind in the form of:

- remuneration based on the results of
work for the year, payments in the nature
of remuneration based on the results of
work for the year - excluded

- one-time benefits to retirees

payments to individuals working in
organizations under labor contracts, in cash
and in kind in the form of:

lump-sum benefits to retirees;

lump sum payment (allowance, material
assistance) for health improvement

- additional payments, compensations,
benefits, the procedure for payment of
which and their minimum amount are
established by law and according to
which the law provides the right to
increase them, in the amount established
by the collective agreement, agreement,
the employer, exceeding the minimum
amount - is excluded
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End of table 1

1 2

- additional payments, compensations,
benefits, for which the legislation provides the
right to determine the amount and procedure
for payment, in the amount established by the
collective agreement, agreement, employer,
within the limits established by law, if any, is
excluded

- a lump sum payment (material assistance,
allowance) for health improvement

- payment of additional vacations and payment
of monetary compensation for unused days of
specified additional vacations - excluded

expenses for the improvement and
maintenance (operation) of
settlements and adjacent territories,
memorial  sites, expenses for
maintaining the sanitary state of
common lands - added

expenses for the improvement and
2.2 maintenance (operation) of settlements and
adjacent territories, memorable places

the costs of holding, in accordance with the legislation on public holidays, holidays and

2.3 memorable dates of official celebrations, military parades, artillery salutes and fireworks
remuneration and (or) reimbursable expenses to members of the board of directors
2.4 (supervisory board), government representatives in the management bodies of
organizations
2.5 hospitality expenses
26 costs of transportation (delivery) of buyers (customers) to a commercial facility (place of
) work, provision of services) and back in directions served by public passenger transport
compensation for the use of personal
vehicles paid to employees whose work
is not traveling in nature, as well as the .
. compensation for the use of personal
amount of rent paid to such employees . ) .
2.7 . vehicles paid to employees whose work is
who are lessors of a personal vehicle - N
i not traveling in nature
compensation for the use of personal
vehicles paid to employees whose work
is not traveling in nature is excluded
58 membership fees (admission and others) to associations of entrepreneurs and

employers, unions, associations

2.9 interest on overdue payments on the principal debt on loans and credits

Complied by the author.

Thus, from 2021, the following costs are no longer recognized as limited:

— labor costs, including any accruals to individuals working in organizations under labor
contracts, in cash or in kind;

— annual performance bonuses or payments in the nature of annual performance bonuses
(for example, annual bonuses);

—  bonuses, additional payments, allowances related to the mode of work or working
conditions stipulated by legislation and (or) an employment contract, agreement, collective
agreement.

Such costs, except for costs that are not taken into account when taxing profits (for example,
payments to employees that are not provided for by law or in excess of the amount established by
law), reduce the tax base for income tax without restrictions on their amount.

The costs of paying for additional incentive leave (not provided for by law) are not included in
taxation.

In addition, clause 1.2.1 and clause 1.2 of article 171 of the Tax Code of the Republic of
Belarus were added, which strictly defined the procedure for tax accounting of the cost of paying
for fuel for motor vehicles in cases where there are no norms established in accordance with the
legislation.
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Thus, the legislator has significantly optimized Article 171 of the Tax Code of the Republic of
Belarus, defining uniform approaches to the regulation of costs, which greatly simplifies their tax
accounting and reduces the tax burden of commercial organizations.
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PUHAHCOBAA DPPEKTUBHOCTb BUSHECA:
MOAXOAbDI K OLLEHKE U MOKA3ATEAU

llapaHdo E.A., cmyd., Kacaeea T.B., K.m.H., doy.

Bumebckuti 2ocydapcmeeHHbIl mexHono2udeckul yHugepcumem,
2. Bumebck, Pecniybniuka benapyco

Pedepar. B oueHke ¢puHaHcogol aghghekmusHocmu busHeca, Kak camMocmosimesisHol
3KOHOMUYECKOU Kamezaopuu, NMpUMeHsemcsi MHOXecmeo no0xodos u rnokasamerned. B cmambe
rnpedcmasrneHbl pe3yribmambl OUEeHKU 0essimesibHOCMU pearibHo20 3KOHOMUYECKo20 cybbekma ¢
npuMeHeHUeM pasHbiX Kpumepuee ¢buHaHCco8020 aghghekma U pasHbiX [oKazamernel
¢uHaHcosoU aghghekmusHoCcMU.

KniouyeBble crnoBa: uHaHcoBass 3ddEKTUBHOCTb, PEHTAbENbHOCTb, OEHEXHbIN MNOTOK,
¢MHaHCOBOE COCTOSHMUE.

YnpaBneHue coBpeMeHHbIM Bu3HecoM He npeactaBnsieTcs 6e3 oueHKkn ahpPeKkTUBHOCTM ero
YHKUMOHNPOBAHUA, KOTOopasi, B CBOK oOuvepelb, OKa3blBaeT BNUAHWE Ha OpPMUpPOBaHUE
3KOHOMUYECKOW, WMHBECTULMOHHOW W MPOU3BOACTBEHHOW MOMUTUMKU oOpraHusauun. [Npobnemsbl
oueHkn acpdekTMBHOCTM BU3Heca — MOCTOSIHHbIA OOBHLEKT BHMMAHWUS 3KOHOMWYECKOW TEopuu U
npaktukn. WccneagywoTcs pasnuuHble Buabl 3¢pEKTMBHOCTU, MOLENU €e OUEHKW, MOAXOoAbl K
oueHke, nokasatenu un T. 4. Ocobas pornb B YCNOBUSIX PbIHOYHOW 9KOHOMMKIN OTBOAUTCS KaTteropum
«unHaHcoBas a(PPEKTUBHOCTLY.

EgouHoro TomkoBaHMs 3TOM  KaTeropMm He CylwecTByeT Ha [aHHbll  MOMEHT, HO
npoaHanM3npoBaB MHOXECTBO OnpeAeneHnn, MOXHO caenaTtb BbiBO4, YTO GONbLUMHCTBO aBTOPOB
paccMmaTpuBaloT (PUHAHCOBYD 3(EKTUBHOCTE KaK 3KOHOMWUYECKYKD KaTeropuio, OTpaxaroLlyto
3(pPeKTUBHOCTb MUCMNOMNb30BaHMA (PMHAHCOBLIX PECYPCOB B MpoLecce OeATenbHOCTM cybbekTa
XO35IMCTBOBAHWS, NPEACTaBMsOWY OTHOLEHUe nOonyvyeHHoro duHaHcoBoro addekra K
reHepaTtopy aToro achdekra.

TpaguunoHHO UHaHCOBYIO 3h(PEKTUBHOCTE OEATENbHOCTM OpraHuM3auuuM OUEHMBAaT Mo
nokasaTtensm npubbinun n peHTabensHOCTH, Nony4YeHHON opraHusauuen. CyllecTByeT MHOXECTBO
nokasaTtenew peHTabenbHOCTU (OOXOAHOCTU) B 3aBMCMMOCTU OT TOrO, C KakoWm LeNiblo U C YbeWn
no3vuuM MbITATCA OUEeHUTb 3A(PPEKTUBHOCTL AeATenbHOCTM opraHu3aumn. K gaHHbIM
nokasaTensM OTHOCSTCA: peHTabenbHOCTb aKTUBOB, kanuTana, NpPOAYKUUW, NPOAaX W Apyrue.
MHOXeCcTBO MnokasaTtenen peHTabenbHOCTM GONbLUMHCTBO aBTOPOB OOBLEAMHSOT B TpU rpymnmbl,
BblOENAs NpuW 3TOM peHTabenbHOCTb 3aTpaT, peHTabenbHOCTb AOXOA4OB U PEeHTabenbHOCTb
pecypcoB. W3ydyeHne wucTopum npeobnagaHvss TOW WAM  WHOW Tpynnbl rokasatenem B
HaLMOHanbHON NpakTUKe NO3BOMSET cAenaTb BbiBOL O CMELLEHUN akLEHTOB OT peHTabenbHOCTM
NpoAyKUMN K peHTabenbHOCTN npoJax U fganee kK peHtabenbHOCTM akTMBOB. B [2] oTmevatoTcs
OCHOBHble MpPOOMEMHbIE BOMPOCHI MPUMEHEHUSI MOKa3aTenen peHTabenbHOCTU B YCIOBUSIX
rapMoHM3aLmm y4eTHO-aHaNMTUYECKUX CUCTEM Pa3HbIX CTPaH.

MHorumn aBTOpamMu oOueHKa uHaHCOBOM 3EKTUBHOCTU AEATENBHOCTM OpraHmM3auunm
OTOXOECTBINSAETCS C OLIEHKOM ee (PMHAHCOBOrO COCTOSHMS. PUMHAHCOBOE COCTOSIHME SBMSIETCS
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