net 6bina npoBedeHa WMHTEHCMBHAA paboTa rocydapcTBa, CBsi3aHHasi C (POPMUPOBAHUEM WU
yrnopsigoyYeHneM 3akoHopaternbHon 6asbl B 00nactu HanoroobnoxeHus, 4to obecneudnsno
BO3MOXHOCTb OTMEHWUTb HEKOTOpble HaroroBble MNaTeXu, YNPOCTUTb MEXaHW3M B3VMaHUs
oTAenbHbIX HanoroB. Kpome Toro, Gbinyv yBenunyeHbl nepuogbl ynnatbl HaAnoroB M yMeHbLUEeH
nepeyeHb HeOOXOAMMbBIX JOKYMEHTOB K NModaye HanoroBbIX AeKrapauuni.

Takum 00pa3oM, BaKHEWLIMM HanpaBfieHMEM COBEPLUEHCTBOBAHUS HAIOroBOW MOSIUTUKU
rocygapctBa sIBMisieTCs ONTUMM3auus CTPYKTYPbl FOCYAApPCTBEHHbIX PacxodoB C BblaeneHuem
nepBoo4vepeaHoro UHaHCUPOBAHNA MPUOPUTETHLIX HanpaBfieHUn counanbHO-3KOHOMUYECKOro
pasBuUTUSA, KOTOpble 3akpernneHbl B MNPOrpaMMHbIX [OOKYMEHTax, Hamnpumep, TakuMx Kak
«HaumoHanbHas cTpaTerms yCcTOMYMBOro COLMArbHO-9KOHOMMYECKOrO pa3sutus Pecnybnuku
Benapyce Ha nepuog go 2030 roga». K OCHOBHbIM HanpaBfieHUSM COBEPLLUEHCTBOBAHUS
Hanoroeown cuctembl B nepcnektuee Ao 2021 roga OTHOCATCS CHUXKEHWE CTaBOK NPSIMbIX Hanoros
(nogoxoaHbI Hamor 1 Hasmor Ha Npubbinb) NPU MOBbLILWEHUN PONKN KOCBEHHbIX Hanoroe (HOC wm
akumabl). Kctatu, B Hawern cTpaHe NOAOXOAHbIMA HamMor oguH U3 caMbix HU3kux B mupe (13 %). Ho,
cnenyet oTMETUTb, YTO MUHMMH He UCKNto4YaeT BO3MOXHOCTU CHKeHMs nocne 2020 roga ctaBku
nogoxoaHoro Hanora 4o 10 %.

Pabota no ynyylWeHW0 HaNoroBoM CUCTEMbI U 4Yepe3 Hee BCEW HaNoroBOW MOJNIUTUKK
Pecnybnuku Benapycb BegeTcs Mo BCeM HanpaBieHNsIM, HaunHas OT KOPPEKTMPOBKU HANOrOBbIX
CTaBOK M 3aKaH4YMBasi SNEKTPOHHbIM AeknapupoBaHnem. OgHUM M3 HanpaBreHUn mMogepHusaunm
HaUMOHarNbHOM HAanoroBOM CUCTEMbl OMpPedenieHo COBEPLUEHCTBOBAHUE €€ CTPYKTypbl C
OpUEeHTauMen Ha 3HAYMTENbHOE MOBbLILWEHME PONM MPSAMOro MOA4OXOAHOrO HarorooGnoXeHus.
YBenuueHme npsMoro HanoroobnoxeHna 6Oonblie COOTBETCTBYET WHHOBAUMOHHOMY TuUMy
pas3BUTUS SKOHOMMKM, MO3BOMISAET CHU3UTb TEMMbl MHANAUUK, UCNONb30BaTb NpPeMMyLLecTBa
perynupytowlen yHkuum HanoroobnoxeHus. HeobxogMmMo OTMETWUTb, YTO MOBLILEHUE YPOBHS
XW3HW HaceneHusl HenmocpeacTBEHHO CBSI3aHO C MPOBEAEHMEM HAroroBow MONUTUKM B cdepe
HanoroobnoXeHnsi JOXOO40B HacerneHusi, pedoOpMUPOBAHMEM CUCTEMbI COLMAnNbHbLIX MMaTexen,
HanoroB Ha UMYyLEeCTBO. B Toxe Bpemsi 3TOT CEKTOpP HanoroBoW CUCTEMbl, HECMOTPS Ha psg
NporpaMMHbIX MepPONPUATUI, MpakTUYeCckn ocTaeTcsl 6e3 U3MEeHeEHUI.

Henb3a Tawkke 3abbiBaTb, 4TO 3adhpeKkTMBHas Harorosas MOMWMTUKA rocygapcTBa AOIDKHA
obecneunBaTb co3gaHne ONaronpuUATHOrO HaNOroBOro KnumaTa A MHBECTOPOB, YTO obecneunt
MPUTOK MWHOCTPAHHbIX WHBECTUUMA B 3KOHOMWKY CTpaHbl WM MOBBLICUT MNpPUBNEKATENbHOCTb
Pecnybnukn Benapycb Ha mexayHapogHou apeHe. OgHako 4acThbil MEPecMoTp BUOOB HAIoroB
ocnabnseTt appeKTUBHOCTb HAMOTOBLIX NbIOT, MPENATCTBYET MPUTOKY MHOCTPAHHbLIX MHBECTULIUIA.

Takum 00pasom, 6rarononydHoe OCYLLECTBIIEHME  BbILLIENEPEYMCIIEHHBIX  MOJOXEHUN
NpuONN3NT HanoroByk MOJSIMTUKY CTPaHbl K MeXAYHapoOHbIM CTaHgapTam, no3BonuT Oonee
appekTMBHO UCNONb30BaTb OOMKETHO-HAMNOroBbIN MEXaHU3M ANl MOBbILLEHUS KOHKYPEHTO-
CNOCcoBHOCTU HaLMOHaNbLHOM 3KOHOMMUKN.

Cnmncok ncnonb3oBaHHbIX MCTOYHMKOB
1. MuHncTepcTBO no Hanoram u cbopam Pecnybnuku Benapycb [OnekTpoHHbI pecypc] /
Hanoroeasa Harpyska Ha 3akoHOMUKY. — Pexxum pgoctyna: http://www.nalog.gov.by/ru/nalog-
nagruzka-economica-ru/. — lata goctyna: 03.04.2020.
2. OdumumanbHbIi MHTEpHeT-NopTan BcemupHoro GaHka [ONekTpoHHbIN pecypc]. — Pexum
pocTtyna: https: //vsemirnyjbank.org/ru/country/belarus. — [Jata goctyna: 03.04.2020.

YAK 336.71

NMPOBAEMbI OLLEHKM KPEAUTHOTO PUCKA AAA MAAOTO BU3HECA
B PECMTYBAUKE BEAAPYCb

HAém 0.4., k.3.H., Oou., Bynbb6eHko A.I"., maa.

Bumebckuti 2ocydapcmeeHHbIl mexHono2udeckul yHugsepcumem,
2. Bumebck, Pecniybnuka benapyco

Pedepar. B cmambe paccmompeHbl KpeOUMHbIe PUCKU, C8S3aHHble C MaribiM 6u3HecoM,
nopsidoK Ux OUEHKU, a makxe rnpobreMbl, 803HUKarowue npu amom. ViccnedosaHue KpeQumHo20
pucka e dessimenibHOCMU Marsbix fpednpuamul sierssemcsi Heob6xod0uUMbIM haKkmopPOM, MOCKOIbKY
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marnbil 6usHec Hocum cyujecmeeHHbIl ekiad 8 pasgumue 3KOHOMUKU CmpaHhbl.

KnioyeBble cnoea: PpUCK, erﬂI/ITHblﬁ PWUCK, Manbin Gu3HEC, oueHKa KpeauTHOro pwucka,
KpeauntToBaHune Cy6'beKTOB mMarnoro npeanpuHmMMmaTtenbCcTBa.

Copenctene guMHaMUYHOMY PasBUTUIO ManblX NPeanpuUATUA paccMaTpmMBaeTCsl Kak ofgHa u3
NPUOPUTETHBLIX 3aa4 SKOHOMUYECKOro pa3BuTus BO BceM Mupe. Manbin BusHec nrpaeT BegyLyto
ponb B CO3[4aHUU HOBbIX paboumx mecT u pocte BBI1. OH BHOCWUT 3HAuMTENbHbLIA BKNag B
obecneyeHne 3KOHOMUYECKON AMBepcudmkaLmm 1 coumnmansHoOnM CTabunbHOCTU U UrpaeT BaXHYHO
ponb B pasBMTMU YacTHOro cektopa. OgHako pa3sButne manoro 6usHeca conpskeHo ¢ 6onbLnMm
U CNoXHbiMM npobnemamu. Kak npaBuno, Manble MpeanpusaTva cTankuBaroTcd ¢ bonee
Cepbe3HbIMM MPENATCTBMAMW O CBOEro pocTa, YeM KpynHble KOMMaHuW, a Ux Hebonblune
pa3Mepbl OrpaHMYMBalOT UX OOCTYM K pblHKaM, HaBblKaM U KanuTany.

PasButne cektopa manoro u cpefgHero npegnpvHumatensctea B Pecnybnuke Benapycb B
3HaAUMTENbHOW CTENEHW 3aBUCUT OT CMOCOBHOCTM MoNnydaTb W YCMEWHO UCMofb30BaTh
duHaHcoBblE pecypchbl. B 3TOM OTHOLIEHUM HeJOCTaTOK kanuTana sBnsieTcs O4HOW M3 OCHOBHbIX
TPYAHOCTEW, C KOTOpbIMW  CcTankuBawTca Genopycckue npeanpuHumatenu. [loatomy
KpeauToBaHWe MarnbiX Npeanpuatuii paccmartpuBaeTcs 6aHkaMu Kak 3HauUTEeNbHbIN PUCK, YTO
3actaBnser wux TpeboBaTb OonbliOe KONMUYECTBO 3arora MNpuM OYeHb BbICOKOM KayecTBe
3anorosoro obecneyeHusi. HoBble hupmbl OLlEeHMBaKOTCA BGaHKaMm kak 0COGEHHO PUCKOBAHHbIE U3-
3a OTCYTCTBMSA OEe0BOW penyTaumm u obecneyeHnsi B JOCTaTOYHOM Oobbeme.

B HacToslwee Bpemsa cutyaums B cdepe KpeguToBaHWMs Maroro npeanpuHumaTenscTBa
OOCTaTOYHO CrOXHasi, MOCKOMbKY CYLLECTBYET LEenbli psg KPeAWUTHbIX PUCKOB, AEWCTBYHOLLMX
TONbKO B cdhepe KpeaMTOB Manomy BM3Hecy, KOTOopble MOXHO 00 beQUHUTL B CrieayHoLMe rpynmbl:

1. Pwuck HeonpegeneHHocTn pesynbTatoB. [pu cpaBHUMbLIX u3gepxkax No ApyrMM Bugam
KpeouToBaHua  opuaudeckux nuy  OaHKy HEBbIrOOHO NPeAoCTaBNATb  KPeauTbl  MarbiM
npeanpuaTUsiM, MOCKOSbKY OTCYTCTBYET rapaHTUsi NONy4YeHUs1 BbICOKUX pe3ynbTaToB.

2. Puck 00mblIOro KonuyecTtBa CAENOK M UX HeKavyeCTBEHHOro odopmneHus. Kpegutbl
ManomMmy 6musHecy Ha nonosfHeHne 06OpPOTHBLIX CPEACTB B OTNIMYME OT KPEAUTOB MHBECTULMOHHOIO
Xapaktepa OTnmMyarTcs 60nblMM KONMMYECTBOM 3aK/FOYaEeMbIX COENOK MENKUMU CyMMamMu.
CyuwiecTtByeT NpsAMO NponopumnoHarnbHas 3aBUCUMOCTL: OorblLUe CAENOK 03Ha4YaeT GonbLUe pucka.
OTcyTCTBYIOT TakuMe cneuuwanbHble Mpouenypbl KpeauToBaHMS MarnbiX Npeanpusitui, KoTopble
no3eonunu Obl ONepaTMBHO U C HU3KMMW 3aTpaTamMu rOTOBUTb M MPOBOAUTb BONbLUyH Maccy
MeInKMX caenok, obecneymBas B TO e BpPeEMS MpUemsieMoe KayecTBO OOHOPOOHbLIX KPEeAWUTHbIX
nopTdpenen nNo oTaenbHbLIM BUAaM KpeauToBaHMs.

3.  Hanuune 6e33anoroBbix KpeauToB. B ycnoBusx kpuauca nocnegHux net 6GaHkun Bce valle
ctanu npegnaratb 6e33anoroBble KpeauTbl ANA Manbix npeanpuatuin. Ons passutus nogobHbIX
KpeanToB GaHKM AOMKHbI XOpPOLIO YMETb OLeHMBaTb (PMHAHCOBOE COCTOSIHWE 3aeMLiuKka, ero
BO3MOXHOCTU BEpPHYTb KpPeauT 3a cYeT MOCTOSHHbIX MCTOYHMKOB Aoxofa. [Ana 3Toro AOMmKHbI
pa3BMBaTbCA HOBblE, YHUPULMPOBAHHbIE ANS BCeX OaAHKOB TEXHOMOrMU OLEHKM (OMHAHCOBOIO
nonoxeHns manoro npeanpustud. OTcyTcTBMe NoA0OHbLIX CUCTEM MPUBOAMUT K OTHECEHWNIO OJHOMO
M TOrO Xe 3aeMLUMKa B pasHblx BaHkax K pasHow rpynne KpeamutocnocobHOCTM U MHAHCOBOTO
MONOXEHWS.

4. Hanuume 6onblwoOro konuyectsa BMOOB OAHOPOAHbIX nopTdenen. [lpobnema no
MUHMMM3AUUN 3TOTO pUCKa 3akr4daeTcs B NPYMEHEHWWM afeKBaTHbIX METOAOB PeryrnMpoBaHus
PWYCKOB A5l OTAENbHOro BMAa 0O4HOPOAHbIX nopTdenen manoro 6usHeca.

C Touykm 3peHus 6GaHKOB, MOMOXWUTENbHbIE MOMEHTbl COTPYAHWYECTBA C  ManbiMu
npeanpuaTUAMM — 3TO [OCTAaTOMHO HebonbLuMe CPOKM OKynmaemocTu Ccyd, rMOKOCTb Maroro
OM3Heca, nNO3BONAKLIAA pearnpoBaTb Ha W3MEHEHUS PbIHOYHOW KOHBIOHKTYPbI, a Takke
CNOCOBHOCTb ManbIX NPeanpUSATUA K BHEAPEHUIO HOBbIX TEXHOMOMA. 3T OCOBEHHOCTU Maroro
6u3Heca JOCTaTOYHO ObICTPO MOHATHI 3anagHbIMU KPEAUTHBIMU OopraHusaumsammn. UMeHHo B cuny
3TUX MPWYMH Manble NpeanpusaTMa 3a pydexxom cTanu npuerekatenbHbiMM Ans GaHKOBCKUX
CTPYKTYp KnueHtamu [3] .

Mpn KpeguToBaHMM ManbiX NpeanpusTuin  Gonbluoe 3HayYeHWe UMEET NpaBUIIbHOE
onpegerneHne KpeamTocnocobHocTu knueHTta. OgHon 13 npobnem siBNAeTcs BbIGOp NpaBUibHOrO
MeTo[a ee OLIEHKN.

MeToanku, npumMeHsiemMble Ons OLEHKM KPeauToCnoCcoBHOCTU, pasnuyHbl, HO BCE OHU B TON UIu
WHOW CTENEeHN NO3BONAT ONpeaennTb:

1) opraHM3aLMOHHO-3KOHOMUYECKYHO XapaKTEPUCTUKY 3aeMLLMKa;

2) KpPeguTHYI UCTOPUIO 3aEMLLMKA;
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3) aHanm3 pMHaHCOBOrO COCTOSHMS N COCTOSIHWUS €70 MMYLLECTBA;

4)  ouUeHKy nraTexecnocobHOCTH.

He MeHee BaXkHbIM SBISIETCH aHanM3 TakMx Ka4eCTBEHHbIX NMokasaTernen 3aemMLmka, Kak:

—  OLEHKa COCTOSIHUS OTpacnu 3aeMLUuKa;

—  OLEHKa ponu 3aeMLLyKa B permoHe (otpacnv n T. 4.);

—  OUEHKa 3KOHOMMWYECKOW, MONIMTUYECKON N TEXHUYECKOW MONIUTUKN OpraHn3auuu;

— Jenosagd penytaunsa n MHOrme gpyrume.

Mpouecc NpMHATUA peLleHUA Npu OueHKe LenecoobpasHOCTU KpeaUTOBaHWSA npennpusatui
Manoro 6u3Heca MOXHO NPeaCcTaBUTb B BUAE CNeayHLUX OCHOBHbIX 3TaroB:

1. 3apgaya nepBoro 3Ttana — onpeaeneHne BO3MOXHbIX Lenen npoBOAMMOWN OLEHKK
(BbIpaboTka CXxeMm KpeanTOBaHWS NOTEHUNANbHOroO 3aeMLLuKa).

2.  Ha cneayouwem atane opmMupyroTcst Habopbl BXOOHbIX OAaHHbIX — HABOp oLEeHMBaEMbIX
nokasaTernewn KnueHTa, a Takke Habop KpUTepmneB OLLEHKWN AaHHbIX NoKa3aTenen.

3. Ha TpeTtbem aTane npou3BOOMTCH IKCMepTHasi oOueHKa Habopa KayYeCTBEHHbIX U
KONMMYECTBEHHbIX XapaKTepPUCTUK 3aeMLuUMKa Npu NoMoLmn Habopa Kputepues, ONpeaereHHbIX Ha
npegblaylwem atane.

4. Ha d4JeTBepTOM 3Tane MNPOUCXOAUT  HEMNOCPEACTBEHHO  pelleHvMe 3ajadn C
NCMnonb3oBaHMEM MaTEMATUYECKOTO MHCTPYMEHTapUs NPY MOMOLLM SKCMNEPTHbIX CYXXAEeHWUN [4] .

AHanmn3 COBOKYMHOCTW KOMMYECTBEHHBLIX W KAYE€CTBEHHbIX MOKasaTenen, XxapakTepusyrLinx
KpeanTOoCnOCOOHOCTb 3aeMLiuKa, CIYXUT OCHOBOM Ans (hopMMpOBaHWs MPOdECCUMOHANBHOMO
cykaeHusa ob oueHKe KpeaUTHOro puUcka Kak Ha CTaguu MPUHATUS pelleHns O Bblgade kpeauTa,
Tak 1 B AarbHENLWeM npyu MOHUTOPUHIE (DMHAHCOBOIO COCTOSHUSA 3aeMLLMKa.

Kak npaBuno, MeTOAMKM OLIEHKM KPEeAUTHbIX PUCKOB B 06nactm o6CnyXuBaHus Manoro
npegnpuvHuMaTenscTBa cogepXaT anropuTMmbl  KayeCTBEHHOW W KONMMYECTBEHHOW  OLLEHKU
(PaKTOpOB puCKa, MOCTPOEHUS CUCTEM BHYTPEHHMX KPEOUTHbIX PENTUHIOB, MPUHLMMNBI OLEHKM
puCka OTAENbHBLIX GAHKOBCKMX ONepauuii.

B obwem cnyyae MOXHO BbiAeNUTb cregyolime HanpaereHust paboTbl 6aHka Nno OLeHKe U
CHWKEHMWIO KpeOUTHBLIX PUCKOB:

1) NOCTOSHHbIA MHAMBUAYATbHBLIA MOHUTOPUHI K&XXO0r0 KIMEHTA;

2) NOCTOSIHHBI MOHWUTOPUWHI COCTOSAHMSA oTpacnu (mogoTpacnu), B KOTOPOM CKnagbiBaeTcs
OCHOBHas XO3ANCTBEHHAs OEATENbHOCTb KITMEHTa;

3) npuBnevYeHue n aHanus rapaHTum;

4) nony4veHue KOMMNeHcauun 3a puUck (peanmsaums 3anora, rapaHTui u np.).

B uensix MOKpbITUS UM CHWXEHMS YPOBHS KPEOWTHOTO pucka Mpu KpeauToBaHWWM Maroro
6usHeca H6aHku NpoBoAAT POPMMPOBAHME PE3EPBOB, a TakkKe OCYLLECTBMAAKT CTPYKTYpUpOBaHME
KpeauTHbIX MPOAYKTOB, MpedycMaTpusaiollee ¢opmmpoBaHue obecnedyeHnss Haanexailero
KayecTBa, COOTBETCTBYIOLUMA YPOBEHb MPOLEHTHbIX CTaBOK, KOHTPONb Hah WCTOYHWKaMMU
norawleHns kpeguTta [2] .

Manbii 6usHec B benapycu — 370 4OCTAaTO4HO 6ONBLLON PbIHOK.

Mo oueHkam MO®OK, noTeHUuManbHbIA AOOMOMHUTENbLHBIA CNPOC Genopycckoro Manoro u
cpegHero 6usHeca Ha kpeauTbl coctaBndet 6onee 18 mnpg gonn. CLA, To ectb macwwTtabbl
KpeauToBaHWsa Marnoro u cpegHero 6usHeca MOXHO yBenuuute 6onee, 4em B NsiTb pas.

Ons yBenuyeHus oObLEMOB KpegutoBaHuMs Marnoro 6usHeca B benapycn Havbonee
NPUONMKEHHBIM K 3apybexHOW npakTuke SBNSETCS rapaHTUiHbIM MexaHuam Ha 0a3se
Benopycckoro goHaa puHaHCOBOW NogaepXkn npeanpuHumaTenein. [aHHbIA NPOEKT He TOSbKO
yAeLeBnseT 3aeMHble CpefcTBa AN cyObekToB manoro 6u3Heca, HO Takke M obecnevvBaeT
afApecHOCTb MOAAEpPXKKM NyTem pacnpedeneHnss CpeacTBs B Nonb3ly Havbonee 3ddeKTUBHbIX
cybbekToB M nepcnektuBHbIX npoektoB. C mapta 2019 r. Ha 6a3e doHaa peanu3oBbiBaeTcH
eAnHCTBEHHbIN B Pecnybnuke benapycb npoekT « apaHTuiiHbii oHa» — MeXaHU3M, NPy KOTOPOM
doHp BbICTYNAET NOpyYUTENEM 3aeMLLMKa NO KpeanTam GaHKoB.

Mpn 3aTOM KOMMepyeckne HGaHkM CMOryT YMEHbLUNTL PUCKU HEBO3BpaTa BblAaHHbIX KPEOUTOB,
npy 3TOM YBENUYMB «NOPTEEnby BblAaHHbIX MarioMy OM3HeCY KpeaMTOB 3a CHET NPefoCTaBNeHNs!
nopyumtensctea ®oHaa. Benopycckun ¢oHO ¢uMHAHCOBOW NOAAEpPXKW npeanpuHuMmartenen c
noMoLLblo kKoadhpruneHTa MynbTUNANKALUN U OTNAXEHHOrO MexaHu3ma paboTbl KOMMEPYECKNX
6aHkoB M baHka pas3BuTMS MO NPedoTBPALLEHMIO HAKOMMEHUS NMPOCPOYEHHOWN 3a40IMKEHHOCTU
CMOXeT ObICTPO HapacTUTb NopTdenb BblAaHHbIX FAPAHTUIA U 3aHSATbL Boree BECOMOE MeCTO Ha
pblHKE NpeaocTaBneHns UHAHCOBOW NOAAEPXKKU MarnomMmy u cpegHemy npeanpuHuMaTensCcTBy.

Takum obpasom, co3paHne B Pecnybnuke bBbenapycb [aHHOro mexaHuama (OUHaHCOBOM
noagepXkkn mManoro u cpegHero 6usHeca 6yaet cnocobCcTBOBaTh:
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—  pasBMTUI0O CYOBLEKTOB Marioro 1 CpegHero npeanpuHMMaTtensCTBa M YBENUYEHUIO UX
OO0X00B;

—  pasBMTUIO  3KCMOPTOOPWMEHTUPOBAHHOW Y UMMOPTO3aMellalwen npoaykumm wu
NpOu3BOACTB;

—  CO30aHMI0 HOBbIX W COXPaHEHW0 [JEeWCTBYIOLMX paboumMx MeCT (3aHSAToCTU W
CaM03aHATOCTM HaceneHus);

—  YBENUYEHMIO NOCTYNIEHUSA Hanoros B B0axXeT;

—  pasBuTUIO pernoHos [1].

B cnoxmBlunxcs peanuax Ans yCNELHOro KpeauvToBaHWs CyObeKkToB Manoro 6usHeca 6aHk
JomkeH paspaboTtaTb M BHeApUTb 3PMEKTUBHYIO U TMOKYHO CUCTEMY YMNpaBreHusl KpeaUTHbIM
puckom. Kaxabln 6aHK OOMKEH CaMOCTOATENbHO ONpeaensTb, Kakow cnocob OLEeHKN KpeaUTHbIX
puckoB B OoMbLUEN CTENEHN COOTBETCTBYET ero crpareruu. Npu aToM, Kak 1 nNpu oLeHke noboro
BMAA KPEOUTHOTO PUCKA, B LIEHTPE BHUMaHMUSA OOIDKHbI ObiTb MEPCNEeKTUBLI Pa3BUTKSA, @ HE TOJbKO
ncrTopmyeckue akTopbl pucka.

Cnncok Mcnonb30BaHHbIX UCTOYHUKOB

1. Bepakca, C. A. lopaepkka CyOBEKTOB Manoro M CpegHero npeanpuHMMaTenscTBa B
pamkax npoekta «[apaHTuiHbIin hboHa» / C. A. Bepakca // baHkoBckuiA BECTHUMK. — 2019. —
Ne 8. — C. 53-59.

2. KabywkuH, C. H. YnpaBneHve 6aHKOBCKMM KpeAWTHbIM puckom: yyeb. nocobue / C. H.
KabywkuH. — MuHck: HoBoe 3HaHue, 2015. — 336 c.

3. Nonpapb, A. A. KpeauTHble pucku, BO3HMKawowme npu UHaAHCMPOBaHMM NpeanpusaTum
Marnoro n cpegHero 6usHeca kommepyeckumy 6aHkamum / A. A. JloHagaps // HaydHbI xXypHan
KyblrAY. — 2014. — Ne 101(7). — C. 1-4.

4. JlbicakoBckas, E. B. YnpaBnenue puckamun npu KpeautoBaHUM NPeanpusaTUii Marnoro
6usHeca: yuebHoe nocobue / E. B. JlbicakoBckas, H. T. Bacunbuosa, C. A. Maenoea. — M.:
MN3n-Bo CIY, 2013. — 169 c.

YAK 338.2

AHAAU3 DPPEKTUBHOCTU ®YHKULUOHUPOBAHUA PESUAEHTOB
C33 «BUTEBCK»

Hombpoeckas E.H., cm. npen., [Nyénka A.A., cmy0.

Bumebckuti eocydapcmeeHHbIl mexHono2u4ecKkul yHugepcumem,
2. Bumebck, Pecniybnuka benapyco

Pedepar. B cmambe nposedeH aHanu3 OCHOBHbIX rokaszamenel pa3gumusi ce0600HOU
9KoHoMu4eckol 30HbI (C33) «Bumebek». [lpoeedeH cpasHUMEsbHbIU aHau3 pe3ybmamos
OessmenbHocmu pe3udeHmog C33 ¢ uHocmpaHHbIM Kanumasnom u b6eslopyccKux opeaaHu3ayud,
OaHa oueHKa aghghekmusHoCMU UX (PYHKUUOHUPOBaHUs. BbisierieHbl OCHOBHbIE rnpobriemb! 8
pazsumuu C33 «Bumebek».

KntoueBble crioBa: C33 «Butebeky», oueHka adhpeKTUBHOCTU, PE3NOEHTHI, Bbipyyka, NpubbInb,
9KCMOpT, Hanoru, cpegHemecsiyHas 3apaboTHas nnaTa, MHBECTULUN.

CBoboaHblE 9KOHOMMYECKME 30HbI BO BCEM MUPE ABMAIOTCA OAHOWN 13 3hpeKTUBHbIX Moaenen
TEpPUTOPMANbHO-XO3INCTBEHHOIO YNpPaBreHnst U cnocobHbl 0becnevnTb YCKOPEeHHOe pasBuTue
OTOENbHbIX PEMMOHOB CTPaHbl 3a CYET NPUBMEYEHUS UHOCTPAHHBLIX MHBECTULMIA U NPOrPEeCCUBHBLIX
TexHonoruin. B benapycu dyHkumnoHmnpyet 6 C33. OO6bekTOM Hallero UccrefoBaHusl BbiCTynaeT
C33 «Butebck». Onpegenenne HanpaBneHun ganbHenwero passutus CA3 TpebyeT npoBeaeHus
aHanm3a 3(PEKTUBHOCTU UX YHKLMOHMPOBAHUS, MO3BOMSAIOWEr0 ONEepaTUBHO BbISBNATb
npobnemsl, TpebytoLLme peLleHns Ha YpOBHE permoHa u pecnyonvku B Lesiom.

AHann3 oCHOBHbIX NokasaTenen pa3sutus CA3 «Butebck» 3a 2013-2019 rr. cBMaeTenscTByeT
O MO3UTUBHbIX TEHAEHUUAX — YBENUYUNNCH CPEQHECTNNCOYHAs YNCNEHHOCTb paboTHukoB (+3077
yenosek 3a 2013-2019 rr.), HOMMHanNbHasA HauucneHHasa 3apaboTtHas nnata (+569,9 py6.),
BbIpy4yka OT peanusauum ToBapos, pabort, ycnyr (+1310,5 mnH. py6.), yuctas npmbeine (+80 mnH
py6.), akcnopT ToBapoB W ycnyr (+257,2 mnH gonn. CLUA). OTmevaeTca MNOCTENEHHbIN PoCT
BNOXeHHbIX uHBecTuuun (+103,8 mnH gonn. CLA). Kak HeraTuBHbIN MOMEHT, HeobxoouMmo
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