MUHUCTEPCTBO OBPA30BAHNMA PECITYBJIMKU BEJIAPYChH
VYupexaenue o0pa3oBaHus
«Butebckuii rocy1apCTBEHHBIN TEXHOJOTMYECKUN YHUBEPCUTETY

NMPO®ECCUOHAJBHO-OPUEHTUPOBAHHbBIN
AHLJIMUCKHAU SA3bIK

IIpakTHKyM JJIs1 CTYASHTOB CIIEIUAIBHOCTH
1-25 01 04 «DuHaHCHI U KPEAUT»

Buredck
2020



VJIK 811.111(076)

CocTaBUTEH:

O. B. bypasiko, B. B. UMnepoBuu

PexoMeHI0BaHO K U3/ITaHUI0 PEAAKIIMOHHO-U3AaTENbCKIUM
coBeTtoM YO «BI'TY», mpotokon Ne 5 ot 29.05.2020.

IIpodeccuoHaTbHO-OPHUEHTUPOBAHHBIN AHLJIMIICKMII A3BIK : MPAKTUKYM /
coct. O. B. Bypasiko, B. B. UmnepoBuu. — Butebck : YO «BI'TY», 2020. — 64 c.

[IpakTukym 171 cTyAeHTOB cneruaibHocTh 1-25 01 04 «DuHaHCHl U KPEauT» BKIHOYAET
TEKCTH TPO(ecCHOHANFHO-(DUHAHCOBOTO XapaKTepa, CUCTEMY YIPAKHEHUH H TEKCTBI IS
CaMOCTOATENILHOTO uTeHMs. [IpakTHKyM TMpeaHa3HauYeH Kak Jid ayJuTOpPHOW, Tak | JJIs
BHEAYJAUTOPHOM pabOTHI CTYIEHTOB BTOPOrO Kypca, OOy4alOIIMXCs 110 HalpaBjieHUIO MOArOTOBKU
«DunHancel u  KpeauT». llenp mnpakTmkyma — chOpMHUPOBATh Yy CTYJAEHTOB HWHOS3BIYHYIO
po¢eCCHOHATLHO-OPHEHTUPOBAHHYI0 KOMMYHUKAaTUBHYIO KOMIIETEHIIMIO. B oTnembHbIN paznen
BKJIFOUEHBI MaT€pHUaJIbl, MPEAHA3HAUYCHHBIE I CAMOCTOSITEIIHHOTO U3YUCHUS CTYICHTAMHU.

VJIK 811.111(076)

© YO «BI'TY», 2020



Conep:xkanue

UNIT I. CAREERS IN FINANCE

UNIT II. ECONOMICS: THE STUDY OF SCARCITY AND CHOICE
UNIT III. TYPES OF BANKS

UNIT IV. BANKS SERVICES

UNIT V. MONEY. ITS FUNCTIONS AND PROBLEM OF ITS LAUNDERING
UNIT VI. BILLING DOCUMENTS

UNIT VII. DIFFERENT TYPES OF BUSINESS ORGANIZATION IN THE UK
UNIT VIII. FISCAL POLICY

UNIT IX. FINANCIAL CRIMES

UNIT X. FINANCIAL STATEMENTS

UNIT XI. WTO ACTIVITIES

SPECIAL TEXTS TRANSLATION PRACTICE

CIIMCOK HCIIOJIb3OBAHHLBIX MCTOYHUKOB

13

18

22

27

32

38

42

46

51

57

62



UNIT I. CAREERS IN FINANCE

Words, phrases, and word-combinations to be remembered:
wear a second hat — 3aHUMAaTh BTOPYIO JOHKHOCTE;

opt — BeIOMpaTh, peAanountath (for; between);

addictiveness — BBI3BIBAIOIINI MPUBBIUKY, IPUBLIKAHHE;
retirement — IICHCHS;

foreign investment — MHOCTpaHHBIC NHBECTUIINH,

COStS — 3aTpaThl;

benefits — mpenMyIiecTBa, BBIroa, IbIOTHI;

insurance companies — CTpaxoBble KOMITAHWH;

society — 00111ecTBO;

to engage in — y4acTBOBaTh B ...;

bank teller— xaccup 6aHka;

employee — COTpyAHUK;

to qualify as an-economist — mpuodpecT mpoPeccuto IKOHOMUCTA;
to show a flair — 0GHapy)uBaTh CIOCOOHOCTH (K 4YeEMY-TH00);
tax — HaJjorT;

an independent entrepreneur — He3aBUCUMBII PEANPUHUMATEIb;
subdivide — moapa3nensiTe;

senior banking specialist — rmaBubIii OAHKOBCKHI CTICIIMAIIUCT;
economic policies — MPUHIUIIBI SKOHOMUYECKON MTOJTUTHKH;
financial comptroller — ¢puHaHCOBBIN HHCIIEKTOP;

an environment — pabo4asi 00CTaHOBKA,

leading ability — nuaepckue kauecTsa;

to overestimate — mepeoleHNBaTh;

shareholder — akuuonep;

day-in-day management — orepatuBHOE yrpaBJIcHHUE;

middle management — cpegHee aAMUHUCTPATUBHOE 3BEHO;

top (executive) management — BBICIIIEE UCTIOJHUTEIIBHOE 3BEHO;
board — mpaBiieHu€, COBET;

chairman — nipeacenaTes.

Read and translate the text. There are 5 parts in it. While reading it match the
heading to each part of it.

Careers in Finance

(@)__

Careers in finance vary as widely as the field of finance itself. But the majority

of the career paths in finance require extensive, highly specialized knowledge and
advanced degrees. Specialists must have intensive training in accounting, economics,
money and banking, strategic planning, investments, international finance and a

number of related areas.

(b)__



Over the past decades the field of finance increased so much that it is generally
subdivided into three parts. Financial markets and institutions, financial management,
and investments are commonly considered to be separate disciplines. Positions in
financial institutions and markets can include everything from a bank teller to senior
banking specialists.

(©__

One bank employee that nearly every customer sees and talks with is a bank
teller — the clerk who receives deposits and dispenses cash and information. Bank
tellers'must be friendly with customers, accurate with all their transactions and know
about the other departments of the bank and the services they sell. Most banks hire as
tellers people with higher education or four-year university degrees.

(d)__

Bank loan officers make initial contacts with potential new customers and assist
them in filling loan-requests and in developing a service relationship with the bank.
Managers of bank operations are responsible for processing checks and clearing other
cash items on behalf of their customers, for the activities of tellers, and for handling
customers’ problems with their checking accounts and other bank services. Branch
managers lead each branch’s effort to attract new accounts. They also approve many
requests (especially larger loans) and resolve customer complaints. Branch managers
must know how to manage and motivate employees and how to represent the bank
well in the local community.

(e)___

Financial management is concerned with how firms acquire and allocate funds
and how these funds are spent. Financial management also emphasizes the cash
budget and management of its component. Level positions in financial management
include budget analysts, financial planners, cash managers, credit managers, or
financial accounting managers, comptrollers and treasurers.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.

1. The majority of the career paths in finance require extensive, highly
specialized knowledge and advanced degrees.

2. Specialists must have intensive training only in accounting.

3. The field of finance increased so much that it is generally subdivided into
three parts.

4. Every customer sees and talks with is a bank teller — the clerk who receives
deposits and dispenses cash and information.

5. Banks hire as tellers people with secondary education or two-year college
degrees.



6. Branch managers must know how motivate employees to represent the bank
poorly in the local community.

7. Financial management is concerned with how firms acquire and allocate
funds and how these funds are spent.

11. Answer the following questions.

1. What do the majority of the career paths in finance require?

2. What special knowledge do the careers in financial management (in
comparison with other fields) require?

3. What careers can positions in financial institutions (such as banks) include?

4. What job requirements must bank tellers meet?

5. What are the parts of investment area?

6. What positions in the investment area do people see appealing opportunities
n?

111. Work in a team (of 3-4 people) and discuss the following points.

1. Why have you-chosen the profession in finance field?

2. Would you like ‘to. work for a company, teach economic disciplines at
university or operate your own economic business?

3. Do you think you have entrepreneurial flair or talent?

4. What traits is a successful businessman supposed to possess?

1V. Retell the text in 10-12 sentences.

Grammar exercises

1. Complete the sentences with a verb in an appropriate tense-form from the list
below.

To acquire, to allocate, to approve, to assist, to attract, to-concern, to dispense, to
increase, to lead, to make, to receive, to require, to resolve, to-see (2), to spend, to
subdivide, to talk.

1. The majority of the career paths in finance ... extensive, highly specialized
knowledge and advanced degrees.

2. Over the past decades the field of finance ... so much that it is generally ...
into three parts.

3. Every customer ... and ... with is a bank teller — the clerk who ... deposits
and ... cash and information.

4. Bank loan officers ... initial contacts with potential new customers and ...
them in filling loan requests.

5. Branch managers ... each branch’s effort to attract new accounts, ... many
requests and ... customer complaints.

6. Financial management is ... with how firms ... and ... funds and how these
funds are ... .



7. Tt is the investment area that ... people to finance.
8. People ... appealing opportunities in such positions as brokers, investment

or industry analysts, investment counselors.

11. Write these phrases in the possessive form, i.e. with ’s or .

The corporations of the nation, the activities of the people, the desires of
consumers, the image of a product, the reputation of a seller, the work of a day, the
economy of a country, the problems of the economists, the play of the government,
the works of Keynes, the dollar of a consumer.

111 Translate the following into Russian.

1. There are, however, no «pure» market economies in the world today.

2. Economists note that there is no limit to the amount or kinds of things that
people want.

3. There is, however, a limit to the resources.

4. In additionto buyers and sellers, there are several other essential elements in
a market economy.

5. There are many buyers and sellers so that no individual or group can control
prices.

6. There are two ways to €arn income: from your work and from the use of

your wealth.

Writing exercises

1. Choose the words with similar meaning from two columns and arrange them
In pairs.

1) costs (n); a) supply, equip, outfit;

2) monitor (V); b) expenses, outlay;

3) flair (n); ¢) control, manage;

4) entrepreneur (n); d) skill ,talent, inclination;
5) forecast (n); e) employer;

6) provide (v); f) responsible.

1. Translate the sentences into English.

1. PabGouast ob6ctanoBka B (hupme Obuta oueHb OnmarompuaTHOMl. 2. Menemxkep
JIOJDKeH 00aaTh JUACPCKUMU KadecTBaMU. 3. ThI SIBHO MEHS NEpEOLIeHUBAEIIb.
4. CKOJBKO aKIMOHEPOB MOJIYUYHIIM AUBUACHABI? 5. BrIciiee UCIIOJHUTENBHOE 3BEHO
KOMIIAaHUM TOJIHOCThIO YKOMIUIEKTOBAJIM HOBBIMH Kaapamu. 6. KTo mpencenarens
MpaBJICHUS ?



1II. Match the specialists in the left-hand column with their definitions in the

right-hand column.

1) bank-teller;

2) branch manager;

3) broker;

4) budget analyst;

5) comptroller;

6) credit manager;

7) investment adviser;
8) financier;

9) investment analyst;

10) treasurer;

a) dealer or agent, employed to buy and sell for others;

b) person who advises or recommends how to make
investments to provide income or profit;

¢) person controlling or administrating a branch or part
of a business;

d) financial specialist who controls the acquisition and
allocation of funds;

e) person who is engaged or skilled in large-scale
financial operations;

f) specialist who analyzes expected income and
expenditure of a company over a financial year;

g) official in charge of funds;

h) person who analyzes financial situation to see if
certain investments are going to be profitable;

1) person-who receives deposits and dispenses cash in a
bank;

J) specialist who directs or manages a credit department
in a bank.



UNIT II. ECONOMICS: THE STUDY OF SCARCITY AND CHOICE

Words, phrases, and word-combinations to be remembered:
to be concerned with — 3aHUMAaThCS U3yUYEHHEM YETO-TO;
exchange — oOMeH;

consumption — noTpedJeHuE;

goods and services — TOBapbl U YCIYTH;

business enterprises — AeJI0BOE MPEANPHUSITHE;

objective — 11eb;

psychology — ncuxoorus;

sociology — cormuosorus;

behavior — noBenenue;

microeconomics — MUKpOIKOHOMHUKA;

interplay — B3aumopeiicTBue;

supply and demand — cnipoc u nipeIoxKeHue;

a competitive market — ppIHOK KOHKYPHUPYIOIIUX NPOAABLOB;
wage rates — cTaBKU 3apa0OTHOM MJIATHI;

profit margins — ko3 PHULHEHTHI TPUOBLIILHOCTH;

rental changes — u3mMeHeHus apeHAHOM TJIaThI;
consumer — OTPeOUTENb;

Income — J0XOL;

entrepreneur ¢@p. [antrcpre ne:(r)] = mpeanpuHUMAaTENb;
to deal with — 3aHUMAaTBECS YeM-1HOO;

employment — 3aHSATOCTb;

to increase — yBeJIMYNBATh;

interest — MPOTICHT.

Read and translate the text. There are 5 parts in‘it. While reading it match the
heading to each part of it.

Economics: the study of scarcity and choice

(a)__

Our world is a finite place where people, both individually and collectively, face
the problem of scarcity. Scarcity is the condition in which human wants are forever
greater than the available supply of time, goods, and resources. Because of scarcity, it
is impossible to satisfy every desire. Pause for a moment to list some of your
unsatisfied wants. Perhaps you would like a big home, gourmet meals, designer
clothes, clean air, better health care, shelter for the homeless, more leisure time, and
so on. Unfortunately, nature does not offer the Garden of Eden, where every desire is
fulfilled. Instead, there are always limits on the economy’s ability to satisfy unlimited
wants. You may think your scarcity problem would disappear if you were rich, but
wealth does not solve the problem. No matter how affluent an individual is, the wish
list continues to grow. The condition of scarcity means all individuals, whether rich
or poor, are dissatisfied with their material well-being and would like more. What is

9



true for individuals also applies to society.

(b)__

Economics is the study of how society chooses to allocate its scarce resources to
the production of goods and services in order to satisfy unlimited wants. Society
makes two kinds of choices: economy-wide, or macro choices and individual, or
micro choices.

()

The prefixes macro and micro come from the Greek words meaning «large» and
«small», respectively. Reflecting the macro and micro perspectives, economics
consists-of two main branches: macroeconomics and microeconomics.

(d)_<

The old  saying «Looking at the forest rather than the trees» fits
macroeconomics. Macroeconomics is the branch of economics that studies decision
making for the economy as a whole. Macroeconomics examines economy-wide
variables, such as inflation, unemployment, growth of the economy, money supply,
and national incomes. Macroeconomic decision making considers such «big picture»
policies as the effect of balancing the federal budget on unemployment and the effect
of changing the money supply on prices.

(e)__

Examining individual trees, leaves, and pieces of bark, rather than surveying the
forest, illustrates microeconomics. Microeconomics is the branch of economics that
studies decision making by a single individual, household, firm, industry, or level of
government. Microeconomics applies a microscope to specific parts of an economy,
as one would examine cells in the body. The focus is on small economic units, such
as economic decisions of particular groups of consumers and businesses. We have
described macroeconomics and microeconomics as two separate branches, but they
are related. Because the overall economy is the sum or aggregation of its parts, micro
changes affect the macro economy, and macro changes produce micro changes.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.

1. Our world is a place where people, individually and collectively, face the
problem of abundance.

2. Abundance is the condition in which human wants are forever greater than
the available supply of time, goods, and resources.

3. What is true for individuals also applies to society.

4. Society makes four kinds of choices.

5. The prefixes macro and micro come from the Greek words meaning «large»
and «small».

6. Macroeconomics examines economy-narrow variables.

10



7. Macroeconomics and microeconomics are two separate branches.

11. Answer the following questions.

What kind of problem does our world face?

What happens because of scarcity?

Into what fields can be standard economics divided?
What does microeconomics explain?

What does macroeconomics examine?

What old saying fits macroeconomics?

AN A i

III. Work in a team (of 3-4 people) and discuss the following points.

1. Can you explain the difference between wants and needs? Is it possible to
satisfy all the desires? Why?

2. Do you know what scarcity is?

3. Do you agree that scarcity is typical for all nations?

4. What is a luxury and what is a necessity?

1V. Retell the text in 10-12 sentences.

Grammar exercises

1. Find mistakes in the sentences.

1. She speak French very well. 2. I’m taking my umbrella because is raining.
3. I am hating hot milk. 4. Are you understanding this rule now? 5. I am liking tea.
6. He 1s speaking three languages. 7. I'm so dirty. I am need a bath now. 8. He is
having a flat in the center. 9. Peter is in the kitchen. He cooks breakfast for the
family.

11. Choose the right word to the words given in the first column:

many; much; goods; economists; enterprises; knowledge; markets;
a lot of; little; few; governments; explanations; time;activities; work.

Ill. Translate the following sentences paying attention to the Sequence of
Tenses.

1. Tasked Mr. Olegov where he lived.

2. He said that he lived in Moscow.

3. He told me that he worked at a large plant and described where the plant
was.

4. 1 told him that I knew the plant because I had worked there for about two
years.

5. I said that I didn’t work there any longer because I was studying at the
Institute of Finance and Economics.

6. He told me that the plant had greatly increased its production and was
producing almost three times more goods than four years ago.

11



Writing exercises

1. Translate into Russian.

1. Economists have two ways of looking at economics and economy.

2. Macroeconomics is the study of the economy as a whole, microeconomics is
the study of individual consumers and the business firm.

3. Each factor of production has a place in our economic system, and each has a
particular function.

4. Price stability refers to times during which prices remain constant.

5.-A budget is a financial plan that summarizes income and expenditures over a
period of time.

6. Saving is one of the most important things that people do with their incomes.

11. Match English and Russian equivalents.

A B
1) ynoBieTBopsTh Kaxaoe (1roboe) xenanue; | a) to face the problem of
2) CTOJIKHYThCS ¢ IPOOJIEMOU PEIKOCTH scarcity;
(HEXBaTKM); b) to satisfy every desire;
3) mepCIeKTUBHBI B3I C) perspective overview;
4) pasmernath pecypcst; d) an affluent individual,
5) BeuHas npodaema; , e) to be dissatisfied;
6) CylIECTBEHHBII IKOHOMUYECKUI POCT; f) to improve the quality;
7) yymath Ka1eCTBo; g) substantial economic growth;
8) OBITH HEYIOBIETBOPEHHBIM; h) perpetual problem:
9) GoraTelii HHIUBUAYYM; ) Perp p ’

1) to allocate resources.

11l. Complete these sentences with the words given below and translate them
into Russian.

Essential, commodities, provide, undertake, maintain, the sum-total.

People buy ... with money.

Some people ..., some ... services.

The work which people ... provides what they need.

Some service may help a man ... a car.

The economic system is ... of what people do and what they want.

N W=

12



UNIT III. TYPES OF BANKS

Words, phrases, and word-combinations to be remembered:

checking account — crenuanbHBI CYET, ¢ KOTOPOTO CHUMAIOTCS JIEHBI'H IO
YeKaM KJIMEeHTa, CUET, TIO3BOJISIONIUH B IF000 MOMEHT BHOCUTh U CHUMATh JICHBTHU;

rate of interest — mpoIIEHT, MPOLICHTHAs CTABKa;

liabilities —3a10JKEHHOCTR;

assets — akTuB (Oayanca);

retail bank — Gank, 3aHUMaroLUIICS 00CITY)KMBaHHEM MEJIKOM KIIMEHTYPHI,

underwriter — rapaHT pa3MeIieHus (3aiimMa, akIui u T. 11.);

issue of shares — BBITTyCK aKIHif;

intermediary — mocpeHuK;

merger — ciusiHue, o0beIuHeHne (KOMMEPYECKOe, MPOMBIIIIICHHOE U T. 11.);

acquisition — oJiydyeHue, IpuoOpeTeHUE;

building society — KUIHIIHO-CTPOUTENBHOE OOILIECTBO;

management buy-outs — BBIKYII IpaBa yIpaBJIeHUS;

plummet — moTHUMATh, YBEITMYHBATH;

reveal — pacKpbIBaTh;

despite — HecMOTps HaA . ..;

to experience — UCTIbITHIBATH;

loan — 3aéwm;

borrow — 3aHUMATh IEHBIH;

borrower — 3aéMIIUK;

to charge — B3umaTh miary;

consider — cuuTath, moJiaraTh, pacCCMaTpUBATh;

supervise — HabJt01aTh, HACTABIIST;

conventional — TpaAMIIMOHHBIN, OOBIYHBIIA;

provide— nmpeaoCTaBIATh;

long-term — 1oATOCPOUHBIIA;

survey — 0030p, Opoc, aHKETUPOBAHUE, HHCTICKTUPOBAHHUE, MPOBEPKA;

own, owner — BIIaJIeTh, BIaICTEll;

resemble — TOXOIUTH HA ... .

Read and translate the text. There are 8 parts in it. While reading it.match the
heading to each part of it.

Types of Banks

(a)__

Banks are organizations that carry out the business of banking, taking deposits
and then using those deposits to make loans. In essence, a bank aims to make a profit
by paying depositors a lower rate of interest than the rate the bank charges borrowers.
In accounting terms, deposits are considered liabilities, because they have to be
repaid, and loans are considered assets.

(b)_
13



Banks in most countries are supervised by a central bank, such as the Bank of
England in the United Kingdom, the Bundesbank in Germany, the Federal Reserve
System in the United States and Central Bank in Belarus.

There are many different types of bank, and the banking structure varies from
one country to another. Banks can fall into the following categories:

(c)__

Retail banks are often referred to as commercial banks. In addition to
conventional banking services, such as the provision of checking accounts, they deal
in foreign exchange, issue credit cards, provide investment and tax advice, and sell
financial products such as insurance. In the United Kingdom the biggest retail banks
(by assets) are Barclays Bank, National Westminster Bank, Midland Bank, Abbey
National Bank and Lloyds Bank.

(d)__

Merchant or investment banks act as intermediaries between investors and
private or public concerns seeking medium to long-term funds, often acting as
underwriters for issue of shares.

Increasingly they have played a fundamental role in advising on mergers and
acquisitions, and on management buy-outs.

In the United Kingdom, some of the longest established and best-known
merchant banks are still privately owned.

(e)__

Building societies were set up in the United Kingdom to take deposits in order
to provide long-term loans (mortgages) to homebuyers. They are owned by their
members (those who have deposited money with or borrowed money from them).

(H__

Saving Banks were set up with the aim of attracting small savers. They
resemble retail banks in the services they provide.

(®__

Credit unions are the equivalents of savings banks, and are run as a cooperative
nonprofit- making organization. Credit unions are widespread in the United States.
France’s biggest bank, Credit Agricole, is essentially a federation of more than 3,000
credit unions.

(h)__
Universal bank do everything that the above types of banks do.

14



Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.

1. Banks are organizations engaged in banking business.

2. The bank aims to make a profit by paying savers a higher interest rate than
the rate the bank charges borrowers.

3. In accounting, deposits are not considered liabilities because they do not
have to be repaid.

4. Banks in most countries are overseen by the Central Bank.

5. Retail banks are often referred to as non-commercial banks.

6. Merchant or investment banks play a secondary role in advice on mergers
and acquisitions.

7. Credit unions are not the equivalents of savings banks and are governed as
not a commercial organization.

11. Answer the following questions.

1. What does banking business consist of?

2. What are the aims of banks?

3. What are the types of banks?

4. Why are deposits considered liabilities?

5. What organizations are the equivalents of savings banks?
6. What are the activities of different types of banks?

111. Work in a team (of 3-4 people) and discuss the following points.

1. Give the examples of the biggest retail banks in Belarus.

2. What banking system exists in Belarus?

3. How does the CB ensure the banking system stability?

4. Is the entry of foreign banks welcome in Russia? What about other
countries?

1V. Retell the text in 10-12 sentences.

Grammar exercises

1. Complete the sentences with can, can’t, could, or couldn’t.

Model: The presentation was OK, but you spoke too quietly and lots of people
couldn’t hear you.

1. Tloved the hotel — the views were great and from my room I ... see the sea.

2. We wanted to run some TV ads, but we ... afford it, so we advertised on the
radio.

3. Ican use Microsoft Word and Excel, but I .... use Powerpoint.

15



4. The negotiations went wrong because we ... agree on a price.

5. I grew up in Madrid, so when I was three or four, I ... speak Spanish and
English.

6. Ispeak a little French, but I ... understand people when they speak too fast.

11. Fulfill the gaps with the appropriate prepositions from the list below.
Under, on, for, at, off, at, for.

I’'m usually ... work till 7.

James works ... a big oil company.

Luckily I don’t get ill much, so I’'m not often ... work.
He has to work ... the presentation about a new project.
A'team of 12 people work ... me.

I usually leave ... for work at 7.30 in the morning.

He arrives'... work at nearly 7.50.

NNk O

111. Put in the missing verbs and possessive forms.

I come from Russia ... language is Russian.

He ... from Poland"... language is Polish.

You come from Sweden ... language is Swedish.
They ... from Norway ... language is Norwegian.
We come from Denmark ... language is Danish.
I come from Greece ... language is Greek.

He ... from Holland ... language is Dutch.

She ... from Germany ... language is German.

PRI B WD =

Writing exercises

1. Translate sentences from Russian into English.

1. banku — 3TO OpraHu3aluM, MpU3BaHHbIE B 0€30MACHOCTU XPAaHUTH JACHBIU
BKJIAIYUKOB, TPENOCTABIATh KPEOUThI, OCYUIECTBISATh MEPEBOJIbI, MPEIOCTABIAThH
KJIMCHTaM YEKOBBIC KHIDKKH W KPEIUTHBIC KapThl, a TaK)Ke OKAa3bIBaTh APYTHE
(hMHAHCOBBIC YCITYTH.

2. Jlenbru Ha OAaHKOBCKOM CUETE 3apabaThIBAIOT MPOIICHTHI.

3. banku sBasiorcs HaASKHBIMUA KpeauTopamu. bombinas bacTh - JIeHET,
KOTOpBIE OJIHU JIIOAM Pa3MEIIaloT Ha OAHKOBCKUX CUYETaX, HEMEIJICHHO CCYXaeTcs
JPYTUM JTFOJISIM.

4. banku oOecrieynBarOT paboTy OAHKOMATOB, YTOOBI JIFOJIU MOTJIH MOJTYYUTh
HaJIMYHbBIE B JTF000€ BpEeMsl IHA U HOYH.

5. baHKM BBIKMBAIOT, B3UMas MMPOLEHTHI C 3aiMOB.

16



1I. Match the words in the left-hand column with their definitions in the right-
hand column.

1) to cash a cheque; a) to give money (a loan) to someone;

2) to withdraw; b) to get money for a cheque;

3) to write a cheque; c) to get money (a loan);

4) to pay back; d) to make a cheque to pay for something;

5) to borrow; e) to return the money you borrow;

6) to lend; f) to take money from or out of a bank account.

11I. Complete the sentences using the banking verbs from the top table.

l.

Jin takes his paycheque to the bank. He needs money to buy food and pay

bills. He ... his paycheque.

2

3.
4.
5.
6.

I don’t-have money to buy a car. I can ... money from the bank.
The bank will ... money to me.

Now, I have-a car loan. I will ... the loan for three years.

Every month, we ... a cheque to the landlord for rent.

He uses the ATM to ... cash from his bank account.
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UNIT IV. BANKS SERVICES

Words, phrases, and word-combinations to be remembered:
bank account — 0aHKOBCKHI1 CUET;

sensible — pa3yMHBIif;

savings account — coOeperaTeabHbIi CUET;

to lend (lent; lent) money — ccyxaThb JeHbIY, JaBaTh B JOJIT;
to borrow money — OpaTh B J10JT;

lender — kpenurop;

reliable — HaeKXHEBIH;

to deposit — nemath BKIa;

to transfer money — nepeBoAUTH ACHBIU;

securely — 6e3omacHoO, Ha/ICKHO;

cheque book — yexoBast KHUKKa;

ATM (automatic teller machine) — 6ankomar;

to charge, interest on loans — HAYUUCIIATH MPOLEHTHI HA KPEUTHI;
saver — BKJIQTIHK;

security — rapaHTHPOBAHHOCTb, TAPAHTHUS,

to pay back — Bo3Bpaiath 1eHbIH (O, KPEIUT);

to default on a loan — oTka3aTbcs BEpHYTh KPEAUT;

to cover losses — OKPBIBaTh YOBITKH;

withdrawal — u3bsTie Bkiaga (U3 6aHka).

Read and translate the text. There are 7 parts in it. While reading it match the
heading to each part of it.

Banks Services

(a)__

If you work, you’ve probably got a bank account. You could keep the money
you earn each month in a box under your bed, but it wouldn’t be very sensible. One
reason is that it’s not very safe. If your house gets burgled you’ll lose everything
you’ve saved. Another reason is that your money will lose value.

(b)_

As prices rise, the money in a box under your bed will be able to buy fewer and
fewer things. Money in a bank savings account, however, will earn interest. The
interest will help compensate for the effect of inflation. But banks are more than just
safe places for your money. What other services do they offer?

(c)__

The other main service is lending money. Individuals and businesses often need
to borrow money, and they need a lender that they can trust. This is exactly what
banks are — reliable lenders. In fact, most of the money that people deposit in their
bank accounts is immediately lent out to someone else.

(d)_
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Apart from storing and lending money, banks offer other financial services.
Most of these are ways of making money more accessible to customers.

For example, banks help people transfer money securely. They give customers
cheque books and credit cards to use instead of cash. They provide ATM machines so
that people can get cash any time of the day or night.

(e)__

But how do banks make a living? Basically, they make a living by charging
interest on loans. Of course, when you make a deposit into a bank savings account,
the bank pays you interest on that money. However, the rate they pay savers is less
than the rate they charge borrowers. The extra money they make by charging interest
on loans is where banks earn most of their money.

(H__

For banks, interest is also a kind of security. Sometimes people do not pay back
money they borrow. This is called defaulting on a loan. When someone defaults on a
loan, the bank uses money earned from interest to cover the loss.

(@__

All these mean that most of the money people have saved in the bank is not
there at all! A small amount of the total savings is kept by the bank so that customers
can make withdrawals. The rest,"however, 1s made available for loans. The amount
that 1s kept is called the reserve. The reserve must be a certain percentage of all the
savings received from customers — for-example 20 per cent. This figure is set by the
central bank, and this is one of the ways that governments can control the amount of
money circulating in the economy.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.
1. The money in the bank savings account, however, will not earn interest.
Banks are more than just safe places for your money.
Individuals and businesses often need a borrower that they can trust.
Banks make money more accessible to customers.
Banks earn a living by charging interest on savers.
Interest is also a kind of losses.
The amount of the total savings that is kept is called the reserve.

Nk

11. Answer the following questions.

1. What are the reasons for saving your money in a bank account?

2. Why do people prefer to borrow money from banks?

3. Do banks do anything else for their customers other than store and lend
money?

4. How do banks earn money?

5. Who decides how much money the bank keeps in reserve?
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6. How governments can control the amount of money circulating in the
economy.

I11. Work in a team (of 3-4 people) and discuss the following points.

1. What do banks do? 2. Make a list of all the services that banks provide.
3. Then compare your list with others in the group. 4. What banking policy can
guarantee stability?

1V. Retell the text in 10-12 sentences.

Grammar exercises

1. Give derivatives of:

definition n advances competition n contracts
accept v intermediary n activity n substantiate v
lend v deposit n collect v progress n
borrow v acquire v commitment » withdrawal n

11. Translate the following sentences paying attention to the different functions
of the word «oney.

1. In fact one common defmition of economics is «the study of how people
make a livingy.

2. The market price is the one at which goods and services will actually be
exchanged for money.

3. One of the main reasons people save their money is to earn interest.

4. Advertising provides us with information about prices, recent improvements
in certain goods and services, and the availability of new ones.

5. The development of the socio-economic formations rises from the lower
stage to the higher one.

1Il. Complete the sentences with a verb in an appropriate tense-form and
translate the sentences:

1. Aristotle and Plato in ancient Greece (to write) about problems of wealth,
property, and trade.

2. The Romans (to borrow) their economic ideas from the Greeks and (to
show) the same contempt for trade.

3. In ancient and medieval times dire scarcity of resources (to be) common and
(to affect) the lives of most human beings.

4. In England, Parliament (to pass) a Statute of Monopolies (1624).

5. The Second development (to be) the expansion of production that (to follow)
the Industrial Revolution.

6. Cartels (to originate) in Germany during the 1870s.

7. As business (to become) more competitive, new and more complex
corporate combinations (to come) on the scene.
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Writing exercises

1. Complete each sentence with a word or phrase from the list below.

Compensate, security, sensible, deposit, accessible, withdrawal, transfer, make a
living, reliable.

1. As ... against possible burglaries, they installed alarms.
2. Some people aren’t very ... with their money and they waste it on useless
things.
If you are injured at work, you may get money to ...for losing your salary.
If something is ..., you can trust it to work properly.
... things are easy to reach or to get.
When you ... things you move them from one place to another.
Most people have to work in order to ... .
When you make a ..., you put money into your account.
When youmake a ..., you take money out of your account.

e e A o

1I. What accounts and services do you need? Read the questions. Use the words
from the table to finish the sentences.

open a savings account, ask ‘your bank for a loan, pay bills at your bank, open a
chequing account, use online banking or mobile banking, rent a safety deposit box

1. Do you want to keep some money in the bank?

Youcan

2. Do you want to borrow money to buy a house or a car?

Youcan

3. Do you need to write cheques?

Youcan

4. Do you have important documents and valuable things to protect?
Youcan .

5. Do you need to pay bills — gas bills, phone bills, credit card bills?
Youcan

6. Are you busy? You don’t need to go to the bank.

Youcan

111. Think about your banking needs. Translate them, write out all the things you
need to do. Why do you need a bank account?

1) to keep money safe; 2) to withdraw cash; 3) to have a debit card; 4) to write
cheques to pay bills/ rent; 5) to pay bills from my bank account; 6) for pay cheque
deposits or direct deposits; 7) other needs.
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UNIT V. MONEY. ITS FUNCTIONS AND PROBLEM OF

LAUNDERING

Words, phrases, and word-combinations to be remembered:
commodity — ToBap;

medium of exchange — cpeacTBo oOMeHa;
facilitate — conelicTBOBATH;

discharge of debt — moramenue gonra;
discharge of contract — ucnosiHeHue 10roBopa;
unit of account — pacueTHasi €IUHUIIA;
price system — 1IeHOBasi CUCTEMA,

keep-an account — BeCTH CUeT;

COst — CTOMMOCTb;

profit — NprObLIb;

loss — yOBITOK;

deferred payment — OTCpOUEHHBIN IJIATEK;
defer payment — OTKJIaIbIBaTh MJIATEXK;
loan — ccyna;

future transactions / futures — caenku Ha CpoK;
money-laundering — oTMbIBaHKE JICHET;
laundered money — OTMBITBIE JIEHBIH;
circulate / extend — pacnpocTpaHsTh;
obtain — nmonay4ars;

authorize — y3aKOHUTb;

restrict — orpaHU4YKMBAaTh;

transfer — mepemernenue;

concealment — yrauBaHue;

derive — mpOUCXOANTS;

illicit — He3aKOHHDIN;

fraud — oOMmaH;

seek — mpITaTHCS, CTAPATHCS,

deny — He goIycKaTh;

reasonable — pa3yMHBI;

true — NOoUTMHHBIM;

enforcement — mpuHy>KJCHUE;

suspect — MoJ103peBaTh;

1dentity — oro3HaHuEe JTUYHOCTH;

verify — y1oCTOBepsTh MOJIMHHOCTb;
bona fides — 106pocoBeCTHOCTH, YECTHOCTB;
law compliance — cobioieHIE 3aK0HA;

in conformity with — B cooTBeTCTBHH C ...;
constraints — OrpaHUYCHUS;

impose — HaJlarathb;

confidentiality — koH(UICHITNATBHOCTB;
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consistent — COracyromuncs;

mistaken identity — mpuHATHE OJTHOTO JIKIIA 32 APYTOE;
appropriate measures — COOTBETCTBYIOIIINE MEPHI;
grounds — MOTHUBBI.

Read and translate the text. There are 5 parts in it. While reading it match the
heading to each part of it.

Money. Its functions and problem of its laundering

(a)__

Money is a commodity commonly accepted as a medium of economic exchange.
The idea of money as a universal equivalent is familiar to us since our childhood.
Money circulates from person to person and country to country, thus facilitating
trade, and it is the principal measure of wealth.

(b)_

Money has four functions: to serve as a medium of exchange, a commodity
universally accepted in exchange for goods and services and for the discharge of
debtor for the discharge of contracts: to act as a unit of account, the unit that makes
the operation of the price system possible and provides the basis for keeping accounts
and calculating cost, profit, and loss; to serve as a standard of deferred payments, the
unit in which loans are made and future transactions are fixed; to provide a store of
wealth, a convenient form in which to hold any income not immediately required for
use.

(c)__

Criminals use the financial system to put-money which has been obtained
illegally into legal businesses and bank accounts, so that they can hide it or use it.
These activities are commonly referred to as money laundering. In January 1989 the
Basle Statement of Principles on Money Laundering was circulated to all institutions
authorized under the Banking Act.

(d)_

The Statement of Principles does not restrict itself to drug-related money
laundering, but extends to all aspects of laundering through the banking system, i.e.
the deposit, transfer and concealment of money derived from illicit activities whether
robbery, terrorism, fraud or drugs.

(e)__

The Statement of Principles seeks to deny to those involved in money
laundering by the application of the following principles:

1. Know your customer — banks should make reasonable efforts to determine the
customer’s true identity, and have effective procedures for verifying the bona fides of
new customers, that is, they are who they say they are.

2. Compliance with laws — banks should ensure that business is conducted in
conformity with high ethical standards and laws; that a service is not provided where
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there is good reason to suppose that transactions are associated with laundering
activities.

3. Cooperation with law enforcement agencies — within any constraints imposed
by rules relating to customer confidentiality, banks should cooperate fully with
national law enforcement agencies including, where there are reasonable grounds for
suspecting money laundering, taking appropriate measures which are consistent with
the law.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.

1. Money acts as a trustee.

2. Money makes the operation of the price system impossible.

3. Money ensures the basis for keeping accounts.

4. Banks should ensure that business is conducted in a way that obeys rules.

5. Banks should make it certain that a service is not provided where there are
laundering activities.

6. Banks should disobey law enforcement agencies.

7. Banks should take correct or suitable measures against money laundering.

11. Answer the following questions.

What is meant by the term «money»?

How many functions does money have?

What does money serve as?

What was circulated to all banks in 19897

What does the Statement of Principles extend to?

How many principles are included in the Statement of Principles?

A ol

I11. Work in a team (of 3-4 people) and discuss the following points.

Can you imagine life without money?

What are the dangers of using a credit card to pay with instead of money?
What do you know about digital money?

Could stones and leaves be used instead of coins and notes?

b i\ S

1V. Retell the text in 10-12 sentences.
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Grammar exercises

1. Compose sentences by putting the words in the right place.

1. to,1s, make, It, days, hard, money, counterfeit, these.

2. A, very, the, watermark, on, is, light, a, drawing, paper.

3. ten-pound, watermark, note, the, On, shows, a, Queen’s, picture, a, the, head,
of.

4. hologram, on, The, note, Britannia, a goddess, ten-pound, shows, the,
Roman.

5. Shop, putting, under, a, light, check, assistants, notes, fluorescent, by, the,
them.

I1. Write verbs in correct forms.

I (to play) computer games yesterday.

I (to play) computer games at five o’clock yesterday.

He (to play) computer games from two till three yesterday.
We (to play) computer games the whole evening yesterday.
What Nick (to do) when you came to his place?

What you (to do) when I rang you up?

I (not to sleep) at nine o’clock yesterday.

Nk

111. Correct the sentences where is-necessary.

The directors have arrived half an hour ago, but they didn’t stay long.
It’s raining, and Peter has left his umbrella behind, look.

It’s a long time since your friends have last visited us.

None of you have called me for weeks. Aren’t we friends any more?
We can play tennis now. The others have finished.

The company has bought some land, but then it sold it.

The computer isn’t on now. Someone has turned it off.

Tessa has posted the parcel. It’s on its way to you.

i A e

Writing exercises

L Fill in the gaps with the suitable expressions from the list below.

Withdraw their money, a checking account, stops making loans, in reserve, the
process of expansion, to repay a loan, to make loans, increase.

The expansion of the money supply does not continue forever. A deposit in (1)

.. can increase the money supply by about 5 times the original amount. Several
factors stop (2) ... or even reverse it. First, federal law requires the bank to keep a
percentage of its demand deposits (3) ..., usually 10 to 20 percent. Banks cannot loan
out all of the money people deposit. After John Winslow’s original deposit, each
successive deposit was less. Second, expansion will stop if the bank (4) ... . Lending
may cease if the bank cannot find any more people it believes will be able (5) ... .
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Also, if people stop putting their money into checking accounts, the bank will not be
able (6) ... . Finally, if many people suddenly (7) ... all at once, the bank must do
more than stop making loans. It will have to start calling for payment of its loans so
that it can (8) ... its reserves.

II. Write the dollar amounts in words.
Model: $19.98 — nineteen dollars and ninety-eight cents.
$3.00; $4.50; $2.39; $11.20; $1.89; $15.99; §541.39; $600.00.

H1-Solve the problems below. Show your work. Write out your calculations.

Example: Gina has $234.90 in her bank account. She writes a cheque for $35.
How much money does Gina have now? Calculate.

$234.90 — $35 = $199.90 Gina has $199.90 (one hundred and ninety-
nine dollars and ninety cents) in her bank account.

1. Tan has $2,100.80.in his bank account. He withdraws $100 in cash. How
much money does he have in his bank account? Calculate.

2. Mila has $1,230.00 in her bank account. She deposits her paycheque of
$560.00. She also pays $45.78 for her phone bill. How much money does Mila have
in her bank account now? Calculate.

3. Lyn has $1,400.89 in her bank account. She gets $900 in her paycheque. She
pays $750 for her rent and she withdraws $200 for groceries. If Lyn has $1,200 or
more in her bank account, she doesn’t needto pay the service fee. Will she pay the
fee or not? Calculate.
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UNIT VI. BILLING DOCUMENTS

Words, phrases, and word-combinations to be remembered:

invoice — cueT-(hakTypa, HaKJIaHas;

pro forma invoice for sales order — nmpenBapUTENBHBIN CUET KYTUTH-TIPOJAXKH;

pro forma invoice for delivery — npeaBapuTeabHbIN CYET HA JOCTABKY;

cash sales invoice — HakJ1aiHasl 32 HAJTUYHBIN pacyeT;

previously — npeaBapuTeNbHO;

utility — KOMMYyHaJIbHOE UM MYHUIIUTIAIBHOE MPEATNPUSATHUE;

dishonestly secures a remission — HeMPaBOMEPHO COXPAHSThH JILIOTY;

insolvent — HemIaTeXXECIOCOOHBIN, HEKPEAUTOCTIOCOOHBIN;

services or goods delivered — mpegocTaBiieHHbIE YCITYTH U TOBAPHI;

agreed terms — OTOBOpPEHHbBIE, COTIIACOBAHHBIC YCIIOBHS;

to be tailored — cnenanHbIN 1O 3aKa3y, MOJAOTHAHHBIN;

to meet the requirements — oTBe4aTh TPEOOBAHUSIM;

the SAP (Statutory Accounting Principles) — npuHOUNBI BeAeHUS
OyXTalITepCKOTO yueTa, IPEeAMUCAHHBIC 3aKOHOM;

simultaneously — 0IHOBpeMEHHO;

to reverse — 30. OTMEHATh; AaHHYJIUPOBATb;

external document — BHEITHMI JOKYMEHT;

header — 3arnaBue;

optional items — 1ONOJHUTENBHBIC (HE00sM3aTEeIbHBIC) TO3UIINH;

relevant — yMeCTHBIN, COOTBETCTBYIOIINIA;

amounts and quantities — 00111ast CcyMMa 1 KOJIUYECTBO;

itemization — moApoOHAst BEAOMOCTb, aHATUTHKA, PACTIPEICIICHHUE 110 CTaThSIM;

pure link table — mosmHas TaGnuIa CCHIIOK;

to link — cBSI3BIBaTH, COOTHOCHTb.

Read and translate the text. There are 10 parts in it. While reading it match the
heading to each part of it.

Billing Documents

(a)__

The billing document can be a delivery-related invoice, pro forma invoice for
sales order, pro forma invoice for delivery, cash sales invoice, credit memo and a
debit memo. You can use billing document types to deal with the different business
transactions carried out during billing processing.

(b)_

A bill i1s a document requesting payment for goods previously supplied. This
presentation of a bill i1s common practice on the part of restaurants, credit card
companies, utilities, and other service providers. The bill for something is the total
price of all services and goods received but not yet paid for, and is presented in the
expectation of immediate payment in full. If a bill is not paid, a collections company
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is usually given the responsibility of collecting the amount due and service is
terminated.

(c)__

An invoice is a type of billing document used to bill the customer for services or
goods delivered. An invoice is a commercial document issued by a seller to a buyer,
indicating the products, quantities and agreed prices for products or services that the
Seller has already provided the Buyer with. An invoice indicates that, unless paid in
advance, payment is due by the buyer to the seller, according to the agreed terms.

(d)__

Specific functions can be defined for each billing document type. This is done
using control elements that are specified in tables. The document types can be
tailored to meet the requirements of your company. You can also define new billing
document types,-if those defined in the SAP standard system do not meet all your
company requirements.

(e)__

When a billing document is created, the system simultaneously creates an
invoicing order. Invoicing orders enable the invoicing program to quickly select
specific billing documents that -have not been processed yet. If the invoicing of a
billing document is successful, the related invoicing order is deleted.

(H__

Billing documents cannot be deleted. If the content of a billing document is not
correct, it can only be reversed. For a reversal, the system creates a reversal billing
document. The reversal document suppresses the invoicing of the billing document to
be reversed.

If the billing document has already been invoiced, the reversal document ensures
that the amounts and quantities are posted again but with the opposite +/- sign.

(®__

The system saves the key of the external document from which the billing
document arose with the billing document. This means that, from the invoicing
document, you can navigate to the external document(s) via the billing document(s).
When billing documents are created, the system checks whether the key of the
external system and the key of the logical system from which the external document
is transferred are unique or already assigned.

(h)__

Billing documents consist of: Billing document header; Billing document items;
Billing document tax item (optional); Billing document additional items (optional);
The header of a billing document contains: The reference to the external document
from which it arose; The key of the relevant contract account and the business
partner.

(i)__

Each billing document contains one or more billing document items. They
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contain: Amounts and quantities; Information that influences the account
determination and the tax determination in Invoicing in Contract Accounts
Receivable and Payable. Information for invoice printing and the statistical treatment
of the amounts and quantities.

()_

The billing document tax items are optional. They are filled if the tax calculation
took place in the external system. If Contract Accounts Receivable and Payable
calculates the taxes, the system does not create billing document tax items. The
billing document additional items are also optional. The SAP standard delivery
contains only a few fields. Billing document additional items are suitable for printing
additional information on an invoice, for example, call itemization on a telephone
bill. If youwant to use billing document additional items, you have to add the fields
that you require to the structure. You can also use the billing document additional
items as a pure'link table. To do this, save additional document data in one or more
separate tables, for'example. The table of billing document additional items is only
used to link the entries from these customer-defined tables with billing document
headers or billing document items.

Reading comprehension exercises

1. Say whether the sentences are. true or false. Confirm the true and correct the
false ones.

1. A bill is a document requesting payment for goods previously supplied.

2. The bill for something is the total price of all services and goods received
and paid for.

3. Ifabill is not paid, a collections company.is usually given the responsibility
of collecting the amount due and service is terminated.

4. An invoice indicates that, unless paid in advance, payment is due by the
buyer to the seller, according to the agreed terms.

5. The document types cannot be tailored to meet the requirements of your
company. You can not define new billing document types, if those defined in the
SAP standard system do not meet all your company requirements.

6. When a billing document is created, the system simultaneously creates an
invoicing order.

7. The table of billing document additional items is only used to link the entries
from these customer-defined tables with billing document headers or ‘billing
document items.

11. Answer the following questions.

What are the differences between billing document and invoice?
Where is a bill presented?

What happens if a bill is not paid?

What do billing documents consist of?

What does each billing document contains?
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6. Which items of a billing document are optional?

111. Work in a team (of 3-4 people) and discuss the following points:
1. What is a billing document?

2. What kind of billing documents do you know?

3. Do you think billing documents vary in different countries?

4. What happens if a company cannot pay its bills?

1V. Retell the text in 10-12 sentences.

Grammar exercises

1. Make up | wish sentences for the following situations.

I live in the suburbs.

I have a-small flat.

My parents-do not understand me.

I have no time to see my friends.

Some time ago 1 was offered a new job but I failed the interview.

M

11. Answer the following questions using the Subjunctive Mood.

Where would you go to buy flowers if you were going to a birthday party?
What would you be doing now if you were not having a lesson?

What would you recommend to-a person if he had a headache?

What would you say if you were offered to go to the Moon?

What would you take with you if you went to the Moon?

What would you be doing now if it were the 31st of December?

What would you do if you found a burglar in your house?

If someone gave you a helicopter, what would you do?

S

111. Complete the sentences with the correct tense forms of the verbs in brackets.

Model: If you don’t put up (not/put up) this shelf, you won’t have anywhere to
put your books.

If I were you, I ... (tell) her how you feel.

Even if he ... (ask) them, they wouldn’t have agreed to come.

Unless you ... (feel) any better, you can take the rest of the day off.

If she ... (not/threaten) him, he wouldn’t have left.

He ... (not/go) with her if he had known she would behave so irresponsibly:

I wouldn’t have been able to do it unless she ... (help) me.

If she ... (be) more experienced, she would be more likely to get the job.
Writing exercises

NownkELbh -

1. Match the two halves of the sentences.
1. A debit or credit memo is received from | a. for their internal purchasing approval
the bank each time process.
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2. Large organisations may request a pro | b. received but not yet paid for.

forma invoice purely c. an adjustment is made to the State’s
3. The government is planning to withhold | bank accounts.

benefit payments from single mothers d. to deal with the different business

4. If the content of a billing document is transactions carried out during billing
not correct processing.

5. You can use billing document types e. it can only be reversed.

6. The bill for something is the total price | f. who refuse to name the father of their
of all services and goods child.

11 Read the text again; fill in the gaps with the words from the list below.

Percentage, efficiency, money, invoices, billing, delivery storage, ability,
automated.

1. A critical component of any business’s order-to-cash cycle is the process of
invoicing for goods or services sold and receiving payment in return.

2. But sending ... represents only a small ... of the tasks involved in billing and
cash collection.

3. What often hinders the process most is the inability to assemble and deliver
packages of ... documents in-a timely way to support the invoice.

4. This is significant because frequently customers will withhold payment of
invoices until they receive certain documentation that provides proof of ... .

5. To overcome this challenge and maximize operational ... in general, one
solution that more and more companies today are embracing is electronic ... and
delivery of billing documents.

6. By moving from manual to ... processes, businesses are able to improve
order-to-cash performance.

111. Match the following words to their definitions.
a) request for payment;

1) invoice; :
o b) an amount of something, often expressed.as a number out of 100;
2) billing; ¢) to refuse to give something or to keep back something;
3) storage; d) to accept something enthusiastically;
4) to hinder; 16“1)11;36@ Puttmg and keeping of things in a special place for use in the

5) percentage; | f) to limit the ability of someone to do something, or to limit the

6) to withhold; | development of something;

g) a list of things provided or work done together with their cost, for
payment at a later time.

7) to embrace;
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UNIT VII. DIFFERENT TYPES OF BUSINESS ORGANIZATION IN THE UK

Words, phrases, and word-combinations to be remembered:
sole trader — UHIMBHUTYaIbHBIN IPEATPUHUMATEIID;

partnership — mapTHEpCTBO, TOBAPHUILIECTRO;

franchises — ¢panuaiizunr; dpaniimza;

ownership — COOCTBEHHOCTh; BJIaJIeHUE; MPABO COOCTBEHHOCTH;
plumbing — BOJONIPOBOIHOE JIETI0, ClIECapHBIC PabOTHI;

busking — ynmuunbIit neppopmasn;

construction industry — cTpouTeIbHasi TPOMBIIIUICHHOCTb;
catering — oOIIECTBEHHOE MUTAHKUE, KEUTEPUHT;

set up — yupexaarhb, OTKpPbIBATD;

disadvantage — Hes0CTaTOK, HEY100CTBO;

limited liability — orpannyeHHas OTBETCTBEHHOCTD;
jack-of-all-trades — Mmactep Ha Bce pyku;

accountancy firm— Gyxrantepckas ¢pupma;

workload — 06bem padoT, (TpyaoBas, paboyas) Harpy3Ka;

raise — MOJTHUMATh, ITOBBIIIATH, YBETUYHBATH;

pool — 00beAUHSATS;

COpe — CTIPABUTHCS; BBIICPKATh, COBJIA/IATH;

write out — BEIITMCHIBATh, BEICTABIISATE;

deed of partnership — akT 0 coTpyaHHYECTBE;

witnessed — 3aBepeHO, yI0CTOBEPEHO;

profits and losses — mpuObLIN U YOBITKY;

shareholder — akimioHep; Biaaeel aKIuii;

appoint — Ha3Ha4aTh; OMPECIATD;

Chief Executive — reHepalibHbIN TUPEKTOP;

senior official — pykoBoasimuii paOOTHUK;

on behalf of — oT ubero-160 uMeHu (JuIA), MO YbeMY-JTHO0 MOPYUCHHIO;
Board — coBet, koMHUTET;

Registrar of Companies — 610po 1Mo peructpaiuy akiimoHEPHbIX KOMIIAHUH;
public company — OTKpbITast aKIIMOHEPHAast KOMIIAHHUS;

Stock Exchange — ponnoBas 6upixa;

takeover bid — npeasioxkeHre 0 MOKYINKE KOHTPOJIBHOTO MaKeTa aKI[1if;
carry out — OCyIIECTBIISITh, IPOBOAUTH B )KU3HB;

issue with — BeI1aBaTh, OTITyCKaTh, CHA0XKATh;

equipment — 000pyI0BaHKE; OCHAIIICHHE;

franchisor — dpanyaiizep, GppanmmsonaTesb;

franchisee — ¢ppanuaiizu, ppaHIIN30I0TyIaTEND;

confectionary — KoHIUTEpCKAs;

supplies — pacxo/iHbIe MaTepUaIbI;

day-to-day management — moBceJHEeBHOE PYKOBO/JICTBO;
training — o0y4yeHue; npopeccuoHalIbHAsl MOArOTOBKA.

Read and translate the text. There are 5 parts in it. While reading it match the
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heading to each part of it.

Different Types of Business Organization in the UK

(a)__
The different types of business organization to be found in the UK and most
other capitalist countries may be classified under the four main headings: sole traders,

partnerships, companies, franchises.

(b)__

The sole trader is the most common form of business ownership and is found in
a wide range of activities. In the UK about 20 percent of sole traders operate in the
construction- industry, a further 20 percent in retailing, and about 10 percent in
finance, and 10-percent in catering. No complicated paperwork is required to set up a
sole trader business. Decisions can be made quickly and close contact can be kept
with customers and-employees. All profits go to the sole trader, who also has the
satisfaction of building up his or her own business. But there are disadvantages. As a
sole trader you have to-make all the decisions yourself, and you may have to work
long hours. You do not have limited liability, and you have to provide all the finance
yourself. As a sole trader you need to be a jack-of-all-trades.

(c)__

An ordinary partnership can have between two and twenty partners. However,
the Partnership Act of 2002 has made 1t legal for some forms of partnership e.g. big
accountancy firms to have more partners who also enjoy limited liability. People in
business partnerships can share skills and the workload, and it may be easier to raise
the capital needed. For example, a group of doctors are able to pool knowledge about
different diseases, and two or three doctors working together may be able to operate a
24 hour service. When one of the doctors is ill or goes on holiday, the business can
cope. Partnerships are usually set up by writing out a deed of partnership which is
witnessed by a solicitor and sets out the important details such as how the profits and
losses will be shared. Partnerships are particularly common in‘professional services
e.g. accountants, solicitors, vets.

(d)_

A company is owned by shareholders who appoint Directors to give direction to
the business.

The Chief Executive is the senior official within the company 'with
responsibility for making major decisions. Specialist managers will be appointed to
run the company on behalf of the Board. Every company must register with the
Registrar of Companies, and must have an official address. Private companies have
Ltd after their name.

They are typically smaller than public companies although some like Portakabin
and Mars are very large. Shares in a private company can only be bought and sold
with permission of the Board of Directors. Shareholders have limited liability. A
public company like Cadbury-Schweppes or BT can sell shares to the public and to
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financial institutions and have their shares traded on the Stock Exchange. The main
advantage 1s that large amounts of capital can be raised very quickly. One
disadvantage is that control of a business can be lost by the original shareholders if
large quantities of shares are purchased as part of a takeover bid. In order to create a
public company the directors must apply to the Stock Exchange Council, which will
carefully check the accounts.

(e)__

Franchising. A franchise grants permission to sell a product and trade under a
certain name in a particular area. If I have a good idea, I can sell you a licence to
trade and carry out a business using my idea in your area. The person taking out the
franchise puts down a sum of money as capital and is issued with equipment by the
franchising company. The firm selling the franchise is called the franchisor and a
person paying for the franchise is called the franchisee. Where materials are an
important part ‘of the business (e.g. confectionary, pizza bases, hair salons) the
franchisee must buy-an agreed percentage of supplies from the franchisor, who thus
makes a profit on these supplies as well as ensuring the quality of the final product.
The franchisor also takes a percentage of the sales of the business, without having to
risk capital or become involved in the day-to-day management. The franchisee
benefits from trading under-a well-known name and enjoys a local monopoly.
Training is usually arranged by the franchisor. The franchisee is his or her own boss
and takes most of the profits.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.

1. In the USA about 20 percent of sole traders operate in the construction
industry.

2. A lot of complicated paperwork is required to set up a sole trader business.

3. All profits go to the sole trader, who also has the satisfaction of building up
his or her own business.

4. Big accountancy firms have more partners who can’t enjoy limited liability.

5. Partnerships are usually set up by writing out a deed of partnership which is
witnessed by a solicitor.

6. A company is owned by registered partners who appoint Directors to give
direction to the business.

7. Specialist managers will be appointed to run the company on behalf of the
Director.
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11. Answer the following questions.

1. How many different types of business organization can be found in the UK?

2. What is the most common form of business ownership? And in what
activities can it be found?

3. Do you know any advantages and disadvantages of a sole trader?

4. Who is known to be a jack-of-all-trades?

5. How many partners can an ordinary partnership have?

6. What can people in business partnerships share?

II. Work in a team (of 3-4 people) and discuss the following points.

I.- 'What are the main reasons of developing different forms of business
ownership?

2. What are the main disadvantages of a sole proprietorship? Why do you this
form of business is very risky?

3. How can large amounts of money attracted by a corporation be used?

4. Do you know any Belarusian companies that have dissolved? Why did they
fail?

1V. Retell the text in 10-12 sentences.

Grammar exercises

1. Complete the sentences using the notes in brackets. The verbs can be present
continuous (am doing), present simple (d0) or present perfect (have done).

Model: We bought this picture a long time ago. We 've had it (we / have / it) for
ages.

1. Sarah finds her mobile phone very useful ... (she / use / it) all the time.

2. Vicky doesn’t know where her watch is ... (she /lose / it).

3. We’re in the middle of decorating our kitchen, so we can’t cook any meals.
... (we / get / them) from a take-away restaurant this week.

4. Claire is on a skiing holiday... (she / enjoy / it), she says'on her postcard.

5. The colour of this paint is absolutely awful ... (I / hate / it).

6. These figures certainly should add up... (I / check / them)“several times
already.

7. Trevor and Laura like Scrabble ... (they / play / it) most evenings.

8. These flowers are dying ... (you / not water / them) for ages.

1I. Complete the conversations. Put in Will or be going to with the verbs.

Model: Vicky: Have you got a ticket for the play?
Daniel: Yes, I’'m going to see (see) it on Thursday.
Harriet: The alarm’s going. It’s making an awful noise.
Mike: OK, I’ll switch (switch) it off.
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1. Daniel: Did you buy this book?

Matthew: No, Emma did. She ... (read) it on holiday.

2. Laura: Would you like tea or coffee?

Sarah: Oh, ... (have) coffee, please.

3. Trevor: I’'m going to miss a good film on TV because I’ll be out tonight.
Laura: I ... (video) it for you, if you like.

4. Rachel: I'm just going out to get a paper.

Emma: What newspaper ... (you/ buy)?

1I1. Put in the short answers.

Meodel: Have you got a drink? Yes, I have, thank you. I’ve just put it down

somewhere.
1. Can you speak Arabic?  , but not very well.
2. Is it raining outside? . It’s just started.
3. Has David come with you? . He’s in hospital, actually.
4. Did you come by car, Tom? . It took ages because of all the traffic.
5. Are those people over there your friends? . I don’t know them at all.
6. Do you like England? . . I’m enjoying my stay here.
7. Is your brother here? ' - . He’s away on business at the moment.
8. Have you seen Nick recently? . I think he’s moved away.

Writing exercises

1. Find the English equivalents for the following Russian words and word
combinations. Reproduce the context.

OpranuzanmonHas Qopma Ow3Heca, CHEKTp JEATSIBHOCTH;  CJIOKHBIN
JOKYMEHTOOOOPOT; ~ TCCHBI  KOHTAaKT;  paboTarb  CBEPXYPOYHO,  3aKOH
«O TOBapHUILECTBEY; MIPUBJICKATh KATUTAJ; O0BCIUHATH 3HAHHS, IPUOBUIN U YOBITKH,
OCHOBHBIC pelIeHus; opuIanbHbIii aapec; COBET NUPEKTOPOB; BiaACibIlbl AKIIHH
MEPBOrO BBINYCKa; COBET MO (OHIOBBIM OHpIKaM; NPEJOCTaBUTh pPa3peIICHHE;
¢dbpaHuali3MHrOBas KOMIIAHHUS; COIJIACOBaHHAS JOJIS; ONEpPATHBHOE YIPaBJICHHE;
MECTHasi MOHOTIOJIHSI.

11. Use the English equivalents for the Russian words and word combinations
given in brackets.

1. Being the oldest form of business, (mosapuwecmso) is the main form of
(coocmeennocmu) in farming, (cmpoumenvuas npomviuiienHocms), repairing work
and service such as hairdresser’s, selling retail estate, etc. (Braoeney) provides
complete control over the business, its loans, capital and policies.

2. (Oepanuuennas omeemcmeenrnocms) companies (LLC) differ slightly from
one country to the next. However, it is essentially a hybrid entity that combines the
characteristics of a corporation and a partnership or (urousuoyanvHwili
NpeonpUHUMAmens).
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3. We are well aware that there are a sufficient number of (6yxearmepckas
¢upma) in the UK that provide accounting services including tax assistance.

4. (Oepanuuennas omeemcmeennocms) of the shareholders is sure to be one of
the major benefits of any corporation.

5. India has one (6ropo no pecucmpayuu axyuonepHnvix komnanuii) or each of
the below regions. Each state typically has one registrar office or shares an office
with neighboring states and/or union territories.

111. Choose the right variant.

l.~ _ controls all the financial dealings of the company.

a) Senior Manager; b) Accountant; c) Sales Manager.

2. The . is responsible for keeping a continuous supply of work flowing to
all production staff.

a) Production Manager;  b) Sales Manager; c) Distribution Manager.

3. The  'has the major responsibility for running of the company.

a) Distribution-Manager; b) Managing Director;  ¢) Production Manager.

4. A human resources department is responsible for recruitment of new .

a) employers; b) directors; c) employees.
5. A marketing department is responsible for .
a) recruitment; b) market research; ¢) promotion.
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UNIT VIII. FISCAL POLICY

Words, phrases, and word-combinations to be remembered:
personal allowance — 30. HeoG1araemMbIii HAJIOTOM MUHUMYM;
multiplier effect — ymHOXXKEHHOE BO3/IEHICTBUE;

surplus — 30. U30BITOYHBIN;

pull (in demand) — yBenuuenue (cnpoca);

transport department — MUHHCTEPCTBO TPAHCIIOPTA;

Income tax — MOJOXOAHBII HAJIOT;

source — ICTOYHUK;

¢arn — 3apabaTbIBaTh;

percentage — MPOLCHT,

slow down — 3aMeJITh, YMEHBIIIATh;

provide — cHaOkaTh, 00€CTICUMBATh;

collect taxes — coOupath HAJIOTH;

cost a fortune = CTOHUTH I1€JI0€ COCTOSHUE;

fair — cnpaBe1JIMBBIHA:

Read and translate the text. There are 7 parts in it. While reading it match the
heading to each part of it.
Fiscal Policy

(a)__

Fiscal policy is one of the tools that governments have to keep the economy on a
steady path. The two main components of fiscal policy are changes to the tax system
and changes in government spending. But what changes can government make in
these two areas, and how do changes affect the growth of the economy?

(b)__

Let’s look first at the tax system, and in particular at income tax. Income tax is
one of the biggest sources of income for a government. Many governments operate a
system called progressive taxation. This means that the more you earn, the more tax
you pay. People are usually allowed to keep some of their income without paying any
tax. This 1s called the personal allowance. The rest of their income 1s then taxed
using the progressive system.

(©)_

Governments can decide to change the size of the personal allowance, or change
the percentage that each income group has to pay. If the economy is growing too fast,
and demand for goods and services is more than the economy can supply, the
government will want to slow down spending.

(d)__
To do this, they can decrease the personal allowance, or they can increase the
percentage to pay in tax. This will mean people have less disposable income, and

spending will slow down. If the economy is slowing down too much, governments
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can do the opposite.

(e)__

What about government spending? How does that affect economic growth? The
key to this is something called the multiplier effect. To understand how this works,
let’s look at an example. Image that the economy is not growing. This will make
aggregate demand fall. In turn, productivity falls. This situation means that the
nations resources are not all being used. In other words, there are surplus raw
materials, machines are not being used and workers are unemployed. What the
economy needs is a pull in demand for goods and services.

(f)__

The government can provide this pull by spending a large amount of money on
public projects. For example, imagine that the transport department decides to spend
£ 200 million -on building a new motorway. This will give work to building
companies and jobs to unemployed workers. In other words, more resources are
being used and thenation’s productivity is increased.

(@__

Companies and workers on the motorway project will save some of the money
they earn, but also spend some.-The money they spend will be income for others in
the economy.

If half of the 200 million is spent, then the total national income has grown by
this much: £ 200 million + (0.5 x £ 200 million) Each time a proportion of the income
is passed on, the economy grows again: £ 200 million + (0.5 x £ 200 million) + (0.5 x
£ 100 million), etc. In theory, the multiplier effect will continue until there is full
employment and the nation’s resources are being used to their fullest extent.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.

1. Fiscal policy is one tool by which governments should not keep the
economy on a sustainable path.

2. The twelve main components of fiscal policy are changes to the tax system.

3. People are usually allowed to keep some of their income without'paying any
tax.

4. If the economy is growing too fast, the government will want to accelerate
spending.

5. The multiplier effect affects economic growth.

6. The more you earn, the less tax you pay.

7. The more resources are being used and the more nation’s productivity is
increased.

11. Answer the following questions.
1. What does the fiscal policy mean?
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AR el

What are the two tools of fiscal policy?
What is someone’s personal allowance?

What will the government do to taxes if the economy is slowing down?

How can the government create more demand in the economy?
When does the multiplier effect stop working?

I11. Work in a team (of 3-4 people) and discuss the following points.

1. Does the world really need taxation?

2. Is it possible to have such large populations and so interdependent
economies?

3.7 What taxes do people pay in Belarus?

4. Ate the taxes fair? Why/Why not?

1V. Retell the text in 10-12 sentences.

L
1
2
3
4.
5.
6
7
8
9

Grammar exercises

Complete the following sentences with there isn’t / there aren’t.
: a flight from here to London.
: any movies that I want to see in the cinema.

I am very hungry, but =~ any food in the fridge.

We want to go to the concert, but  any tickets.

____any money in my bank account so I can’t pay the bills.
seventy minutes in an hour.

. mny neighborhood,  any children.

It’s sunny today and __ a cloud in the sky.
I’'m sorry,  any letters for you today:

1I. Translate the proverbs into Russian.

R =

There is no place like home.

Where there is love there is life.

There 1s no bad weather, there are bad clothes.
There are plenty of other fish in the sea.

There are two sides to every question.

111. Complete the text with the passive form of the verbs in brackets.

1. Roses are one of Kenya’s most important crops, and Kenyan' flowers
___(export) all over the world. 2. Some of the roses  (produce) in glasshouses,
and others  (grow) in the open air. 3. When the flowers  (pick), they  (take)
to cold storage rooms. 4. Here they  (cool) to 1°C so that they will last longer. 5.
The flowers  (pack) into flat boxes, and then they  (transport) to the airport in

refrigerated lorri___ (sell) to supermarkets and other outlets.
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Writing exercises

1. Match the word on the left with its definition on the right.

1. Income tax. a) a type of tax in European countries which is paid by the
person who buys the goods or services;

2. Excise tax. b) a tax on corporations income;
c) a tax on persons income which is equal for all people in

3. Profit tax. Russia, and higher for people with larger incomes in
Europe;

4. VAT. d) a tax made by government on some types of goods
produced and used within their own country;

5. Corporate.income tax. | €) a tax on persons and organizations profit.

1. Translate the following sentences into English.

1. HanoroBo-6tomxeTHas, Wik (UCKalbHas, MOJUTHKA TOCyAapcTBa — 3TO
OJIMH W3 BaXXHEHIINX ) METOJOB OCYIICCTBICHUS] ASKOHOMMYECKON TOJUTHUKHU
rocyaapcta. [Ipenmonaraer Bo3AeiCTBUE HA TOCYAAPCTBEHHBIC pacX0/Ibl U HAJIOTH B
IEJISIX OCYIIECTBICHNS MaKPOIKOHOMUYCCKON CTaOMITN3aIIHH.

2. lTlomoxoaHbll HAJOT —3TO OJWH W3 KPYHNHEWIIMX MCTOYHUKOB J0XO0Aa JJIs
IIPaBHUTEIIHCTBA.

3. Uewm Oourpiire 1r0aM 3apadaThIBAIOT, TEM OOJIbIIIE HAJIOTOB OHHM IIJIATSAT.

4. JroasaM mo3BOJSETCS HE IJIATUTH HAJIOTH HA OMPENEIEHHYI0 YacTh CBOETO
J0X0/1a.

5. OcranpHas 9acTh J0XO0Ja 3aTeM 00JIaraeTcs HaJIOTOM.

6. IIpaBUTETBLCTBO MOXET H3MEHHUTHh pa3Mep HE o00JaraeMoro HajoroM
MUHAMYMa WM U3MEHHTH MPOIECHT TOJO0XOIHOTO HaJora JJIs TPYNI HACEICHHS C
Pa3HBIM YPOBHEM JIOXOJOB.

111. Match the words and phrases with their definitions.

1) domestic; a) UICTOYHHK;

2) depression; b) MUHHCTEPCTBO TPAHCIIOPTA;

3) circulate; c) a very bad period for the economy;

4) workforce; d) move around;

5) multiplier effect; €) 3apabaThIBaTh;

6) transport department; f) ymMmHOXXEHHOE BO3/IEHCTBUE;

7) source; g) not foreign;

8) earn; h) the members of the population able to work.
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UNIT IX. FINANCIAL CRIMES

Words, phrases, and word-combinations to be remembered:
perpetrator — mpaBOHAPYIIUTEINb, PECTYITHHUK;
transaction — CI€JKa;

to fuel — pazxurarpb, MojacTpeKaTh;

to decline — yxyamatbcsi, yMEHbIIATHCS;
embezzlement — pacTtpaTa, XUIICHUE;

to contribute — conelicTBOBaTh, BHOCUTH BKJIA/I;
frustration — cpbIB, UyBCTBO pa304yapoOBaHUS;
consequence — MOCIEJCTBUE, PE3YJIbTAT;
capability — cmocoOHOCTB;

allocation — pacnipenenenue;

municipality — MyHULIIUTTATUTET;

awareness — 0CO3HaHHE, OCBEJIOMIICHHOCTD;
intensity — ”HT€HCUBHOCTD, CUJIA;

to increase — yBeJIMYUBATHCS, PACTH.

Read and translate the text. There are 7 parts in it. While reading it match the
heading to each part of it.

Financial Crimes

(a)_

The Federal Bureau of Investigation investigates matters relating to fraud, theft,
or embezzlement occurring within or against'the national or international financial
community. These crimes are characterized by deceit, concealment, or violation of
trust, and are not dependent upon the application or threat of physical force or
violence. Such acts are committed by individuals and organizations to obtain personal
or business advantage. The FBI focuses its financial crimes investigations on such
criminal activities as corporate fraud, health care fraud, mortgage fraud, identity theft,
insurance fraud, and money laundering. These are the identified priority crime
problem areas of the Financial Crime Section (FCS) of the FBI.

(b)_

The mission of the FCS is to oversee the investigation of financial fraud and to
facilitate the forfeiture of assets from those engaging in federal crimes. The FCS is
divided into four units: the Economic Crimes Unit, Health Care Fraud Unit, Financial
Institution Fraud Unit, and the Asset Forfeiture / Money Laundering Unit.

(©)__

The Economic Crimes Unit is responsible for significant frauds targeted against
individuals, businesses and industries to include: corporate fraud, insurance fraud
(non-health care related), securities and commodities fraud, telemarketing fraud,
advance fees schemes, and pyramid schemes.

(d__
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The Health Care Fraud Unit oversees investigations targeting individuals and/or
organizations who are defrauding the public and private health care systems. Areas
investigated under health care fraud include: billing for services not rendered, billing
for a higher reimbursable service than performed, performing unnecessary services,
kickbacks, unbundling of tests and services to generate higher fees, durable medical
equipment fraud, pharmaceutical drug diversion, outpatient surgery fraud, and
internet pharmacy sales.

(e)__

The mission of the Financial Institution Fraud Unit is to identify, target, disrupt,
and dismantle criminal organizations and individuals engaged in fraud schemes
which target our nation’s financial institutions.

Areas investigated in the financial institution fraud arena include: financial
institution failures, insider fraud, identity theft, check fraud, counterfeit negotiable
instruments, loan fraud, and mortgage fraud.

H__

The Asset Forfeiture / Money Laundering Unit promotes the strategic use of
asset forfeiture and ensures field offices employ the money laundering violation in all
investigations, where appropriate, to disrupt and / or dismantle criminal enterprises.
The term, "follow the money," leads to the identification of assets which can be
forfeited and lead to the effective and efficient disruption and dismantling of illegal
money laundering apparatuses.

(g)__

Each section provides an overview, statistical accomplishments, and successful
investigations for the identified crime problem. Where appropriate, each section also
provides ways in which the public can protect themselves from being victimized.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm-the true and correct the
false ones.

1. The FBI investigates matters relating to construction.

2. Frauds, thefts, or embezzlements are characterized by application or threat of
physical force or violence.

3. The FBI focuses its financial crimes investigations on such  criminal
activities as bribery and corruption.

4. The Financial Crime Section is divided into five units.

5. The Health Care Fraud Unit oversees investigations of homicides.

6. The mission of the Financial Institution Fraud Unit is to identify, target,
disrupt criminal organizations and individuals engaged in money laundering.

7. The Asset Forfeiture / Money Laundering Unit is responsible for street crime
prevention.

11. Answer the following questions.

1. What does the FBI investigate?
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What do the Financial Crimes mean?
What significant frauds is The Economic Crimes Unit is responsible for?
What is the mission of the FCS?
How many areas are included in the financial institution fraud arena?

6. What kind of individuals and/or organizations does The Health Care Fraud
Unit oversee?

kb

111. Work in a team (of 3-4 people) and discuss the following points.

1. The globalization of Internet communication influences the manner in which
economic crimes are committed and their frequency.

2. Economic crimes cost the nation a lot.

3. The FBI statistics show that, while arrests for property crimes (robbery,
burglary, motor vehicle theft) have raised those for fraud and embezzlement have
declined.

4. Only law enforcement agencies combat economic and high-tech crime.

1V. Retell the text in10-12 sentences.

Grammar exercises

L. Put the words in the right order and ask the question.
Model: everyone / is / ready — Is everyone ready?

been / have / where / you

do / postcards / sell / you

belong / calculator / does / this / to / who
are / here / how / long / staying / you

is / like / new / office / what / your

are / flights / full / of / the / which
carnival / does / start / the / time / what
decided / has / holiday / Nancy / on / what

e A

11. Report what people said. Use the verbs in brackets.

Model: Police to motorists: Take special care. (warn) — The police warned
motorists to take special care.

Guy to Kitty: Would you like to come on my chat show? (invite)
Sarah to Mark: Don’t forget to get the theatre tickets. (remind)
Dentist to Daniel: You should give up eating sweets. (tell)
Police to gunman: Come out with your hands up. (order)

el Y

111. Choose the correct verb form.
Model: The television news is/are at ten o’clock.

1. These clothes is/are the latest fashion.
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Maths is/are Emma’s favourite subject.

The troops was/were involved in a training exercise.

The contents of the briefcase seems/seem to have disappeared.
Darts is/are often played in pubs in England.

The athletics we watched was/were quite exciting.

The remains of the meal was/were thrown in the bin.

NoWnkwbh

Writing exercises

L-Match the infinitives in A with the nouns in B. Make up your own sentences
with these word combinations.

to investigate; resources;
to prevent; police;

to support, case;

to apprehend; assets;

to protect; crime;

to allocate; perpetrator.

Il. Find the English equivalents for the following Russian words and word
combinations. Reproduce the context.

Jlena, nmeronye OTHOIICHUE K MOIICHHUYECTBY; HAPYIICHUE IOBEPUS; JCSHHUS,
COBEpIIIaeMble JIIOABMH WM OPraHW3alUsAMH; TOJYyYUTh JUYHYIO BBITOAY;
MIPECTYIHAS IEATETLHOCTD; «KpaXka JIMYHOCTHY; OKa3aHUE HEHY)KHBIX MEIUIIMHCKUX
YCIIYT; YCTAaHOBJICHUE OTACIBHON IIEHBI 32 KaXKI0€ MCCICIOBAHUE U YCIYTY C HEIbIO
MoJTydeHusi 0oJjiee BBHICOKOHW IJIaThl, OOMaH MpW IpueMe aMOyJIaTOPHBIX OOJILHBIX;
BBISIBIIATH MPECTYIMHYIO OPTaHU3AIHIO; MOJIeNIKa 000POTHBIX KPEIUTHO-ICHEKHBIX
JOKYMEHTOB; 3alITUTUTHLCS OT OOMaHa.

111. Complete this chart. The Financial Crime Section (FCS) is divided into:

The Economic | Health Care Fraud | Financial Institution | The Asset Forfeiture /
Crimes Unit Unit Fraud Unit Money Laundering Unit
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UNIT X. FINANCIAL STATEMENTS

Words, phrases, and word-combinations to be remembered:

applied mathematics — nmpukiiagHas MaTeMaTHUKa;

accountancy (UK), accounting (US) — 6yxranrepckoe Je10, CieTOBOJICTBO;

measurement — U3MEpPEHUE;

disclosure — packpeiTie, Bbiada (CBeJeHU), COOOIIEHHE, pa3TilallieHue;

assurance — yBepeHue, rapaHTHsl, 3aBepeHue, YBEpEeHHOCTb;

financial accounting — puHaHCOBBII yueT;

value — IEeHHOCTb; CTOMMOCTb, CTOMMOCTHOE BBIpa)XEHHUE, 1ICHA;

assets — UMYIIECTBO, CPEJICTBA, aByaphl, PECYPChI, AKTHBHI,

liabilities — goiaru, neHeXHBIE 00s13aTENLCTBA, 3a0/KEHHOCTD,

passage — IpoxXo/l, Mpoe3I; MyTh, MPUHSITHE (3aKOHA);

to refer — oTChIIATh, HANIPABIISTH, IEPEABATH HA PACCMOTPEHHE;

entity — 5JKOHOMUYECKUI CyOBEKT, JKOHOMUYECKask EANHUIA;

accounting records — OyxraiaTrepckas JOKYMEHTalMs, OyXraiaTrepckue
JTIOKYMEHTBHI;

non-profit organization — HeKOMMepUYECKasi OpraHu3alus;

auditing — mpoBepKa OTYETHOCTH; peBU3UsI OalaHCa U OTYETHOCTH;

financial statement(s) — puUHAHCOBBII OTYET;

adherence — cobmtoieHne, CTPOroe CleJ0OBaHUE TPABUIIAM;

practitioner — NpaKTUKYIOUTUH CIICIUAATINCT;

Chartered Accountant (UK) — auruioMupoBaHHBIM OyXraiarep BbICHICH
KBaJTM(DUKAIMW; TPUCSDKHBIN OyXranrep;

Certified Public Accountant (US) — AunioMupoBaHHBIA OOIIECTBEHHBIM
oyxranrep;

record-keeping — yuert, BeZileHuE yueTa OyXTraJTEpCKUX KHUT;
book-keeping — cueTOBOACTBO, BeICHNE OYXTaATePCKUX KHUT;
double-entry book-keeping system — cucrema 1BOMHOM 3aMucH;

entry — Oyxraiarepckas 3ammch, IpOBOJIKA Ha CYETE, B yISTHOM KypHAJIE;
transaction — cJeiKa, TOpPTOBas omnepanus;

debit — neber.

Read and translate the text. There are 8 parts in it. While reading it.match the
heading to each part of it.

Financial Statements

(a)__

Accounting is the measurement, disclosure or provision of assurance about
information that helps managers and other decision makers make resource allocation
decisions. Financial accounting is one branch of accounting and historically has
involved processes by which financial information about a business is recorded,
classified, summarized, interpreted, and communicated. Accounting is the process of
measuring and recording the financial value of the assets and liabilities of a business
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and monitoring these values as they change with the passage of time. When we refer
to a business we could be referring to an individual, a company or any other entity for
which accounting records are to be kept a church, club or other non-profit
organization.

(b)_

Auditing, a related but separate discipline, is the process whereby an
independent auditor examines an organization’s financial statements in order to
express an opinion as to the fairness and adherence to generally accepted accounting
pringciples, in all material respects.

(©)__
Practitioners of accountancy are known as accountants. Officially licensed
accountants-are recognized by titles such as Chartered Accountant.

(d)_

Accountancy- attempts to create accurate financial reports that are useful to
managers, regulators, and other stakeholders such as shareholders, creditors, or
owners. The day-to-day record-keeping involved in this process is known as book-
keeping.

(e)__

At the heart of modern finaneial accounting is the double-entry book-keeping
system. This system involves making at least two entries for every transaction: a
debit in one account, and a corresponding credit in another account. The sum of all
debits should always equal the sum of all credits. This provides an easy way to check
for errors. This system was first used in medieval Europe, although some believe that
the system dates back to Ancient Greece.

H__

Accounting is the systematic development and analysis of information about the
economic affairs of an organization. This information may be used in a number of
ways: by the organization’s managers to help them plan and control the
organization’s operations; by owners and legislative or regulatory bodies to help them
appraise the organization’s performance and make decisions as to its future; by
owners, lenders, suppliers, employees, and others to help them decide how much time
or money to devote to the organization; by governmental bodies to determine how
much tax the organization must pay; and occasionally by customers to determine the
price to be paid when contracts call for cost-based payments.

(g)__

Accounting provides information for all these purposes through the maintenance
of files of data, analysis and interpretation of these data, and the preparation of
various kinds of reports. Most accounting information is historical — that is, the
accountant observes the things that the organization does, records their effects, and
prepares reports summarizing what has been recorded; the rest consists of forecasts
and plans for current and future periods. Accounting information can be developed
for any kind of organization, not just for privately owned, profit-seeking businesses.
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One branch of accounting deals with the economic operations of entire nations.

(h)_

According to critics of standard accounting practices, it has changed little since.
Accounting reform measures of some kind have been taken in each generation to
attempt to keep book-keeping relevant to capital assets or production capacity.
However, these have not changed the basic principles, which are supposed to be
independent of economics as such.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.

1. Accounting is the measurement, disclosure or provision of assurance about
information that helps managers and other decision makers make resource allocation
decisions.

2. Accounting is the process of measuring and recording the financial value of
the assets and liabilities of .a business and monitoring these values as they change
with the passage of time.

3. When we refer to a business we could be only referring to a company for
which accounting records are to be kept.

4. Practitioners of accountancy are known as accountants.

5. Accountancy attempts to create aceurate financial reports that are useful to
managers, regulators, and other stakeholders. such as shareholders, creditors, or
owners.

6. The double-entry book-keeping system is rather new.

7. Accounting provides information through the maintenance of files of data,
analysis and interpretation of these data, and the preparation of various kinds of
reports.

11. Answer the following questions.

Who invented the basic concepts of modern accounting?

What is accountancy or accounting?

What does the process of accounting imply?

What is auditing?

What is the essence of the double-entry book-keeping system?

What country do Chartered Accountants and Certified Public Accountants
belong to?

SN i
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111. Work in a team (of 3-4 people) and discuss the following points.

1. Comment on the expressions «A penny saved is a penny gainedy.

2. Comment on the expressions «Money doesn’t grow on treesy.

3. To conduct the affairs efficiently and profitably one should be a good
accountant.

4. Have the basic principles of accounting changed much?

1V. Retell the text in 10-12 sentences.

Grammar exercises

1. Translate the sentences.

1. Thedriver has been suspected to be speeding during the time of the accident
ever since the beginning of the investigation.

2. This request has been neglected since last Monday! I insist that it should be
looked into immediately!

3. On coming home I saw that the lawn had been cut and the garden had been
watered regularly.

4. My books have been stolen by someone!

5. These books have been-left in the classroom by a careless student.

6. The house had been broken into by someone while the owners were on
vacation.

7. The streets around the fire have been blocked off by the police.

II. Look at each group of words and say what they are part of. Start your
answers like this: ath..., eco..., geo..., his..., mat...; phy... .

Model: atoms, energy, heat, light physics.

1) algebra, numbers, shapes, sums;

2) dates, nations, past times, wars;

3) the high jump, the long jump, running, throwing;
4) industry, money, prices, work;

5) the climate, the earth, mountains, rivers.

111. Complete Claire’s postcard to her sister. Choose the correct form.

The island is very peaceful. (1) Life/A life is good here. Everybody moves at a
nice slow pace. People have (2) time/a time to stop and talk. It’s (3) experience/an
experience | won’t forget for a long time. There aren’t many shops, so I can’t spend
all my money, although I did buy (4) painting/a painting yesterday. Now I’m sitting
on the beach reading (5) paper/a paper. The hotel breakfast is so enormous that I
don’t need to have lunch. I’ve just brought (6) orange/an orange with me to eat later.
I’ve been trying all the different (7) fruit/fruits grown in this part of the world, and
they’re all delicious.
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Writing exercises

1. Complete the sentences using debit or credit.
1. If you buy new assets, you the cash or capital account.

2. If you pay some bills, you the liabilities account.

3. If you buy materials from a supplier on 60 days’ credit, you  the
purchases account and  the supplier’s account. 4. If you sell something to a
customer who will pay 30 days later, you  the sales account and _ the

customer’s account.

11 Fill in the gaps with the words in the table.

banks, to-apply, shareholders, laws, to follow rules, annual account, standards

1. In most continental European countries, and in Japan, there are relating
to accounting, established by the government. 2. In the US, companies whose stocks
are traded on public stock exchanges have ~ set by the Securities and Exchange
Commission, a government agency. 3. In Britain, the rules, which are called |,
have been established by independent organizations such as the Accounting Standard
Boards, and by the accountancy profession itself. 4. Companies are expected  or
use these standards in their  in order to give a true and real view. 5. Companies
in most English-speaking countries are‘largely funded by | both individuals and
financial institutions. However, in many continental European countries businesses
are largely funded by  , so accounting and financial statements are prepared for
creditors and the tax authorities.

I11. Fill in the gaps with the words from the list below, and translate the
sentences.

Bought ledger, account, journals, trial balance, double-entry bookkeeping,
nominal ledges, day books, debit.

I.  shows where money comes from and where it goes: it is always
transferred from one __ to another one. Every event is entered twice — once as a
credit and once as a . 2. Most business record very frequent or numerous
transactions in ___ or . 3. The main account books are called  , and the book
relation to creditors is called the . 4. In order to prepare financial statements,
companies do a __ which copies all the debit and credit balances of different
accounts onto a single page.
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UNIT XI. WTO ACTIVITIES

Words, phrases, and word-combinations to be remembered:

to commence — BCTyIaTh B ACHCTBHE, HAYMHATD;

currently — B HacTosIee Bpems, Ha TeKyIIUA MOMEHT;

separate customs territories — OT/ieJIbHbIE TAMOKEHHBIC TEPPUTOPHH;

framework — 30. ycnoBusi;

adherence — mpUBEPKEHHOCTh, CTPOTOE COOJIIOICHUE;

agreement — 30. COIJIaLlICHUE;

the Ministerial Conference — Munuctepckas Kondepennus;

the 'Trade Policy Review Body — Opran mo npoBeaeHHI0 0030pOB TOPTOBOI
MTOJIUTUKY

the Dispute Settlement Body — Opran mo paspernieHuto Criopos;

the Goods Council — Coset no ToBapuoii Toprosie (Coer-I'ATT);

the Services Council — CoBet 1o TOprosiie yciyramu;

Intellectual Property (TRIPS) Council — CoBeT 1mo BompocaM TOPTOBbIX
aCIIeKTOB MPaB UHTEIIEKTYallbHOU COOCTBEHHOCTH;

competition policy \ — KOHKypeHTHas TMOJIMUTUKA, TOJUTUKA B 00JIacTH
KOHKYPEHIIMM  (COBOKYITHOCTh . MPABOBBIX HOPM W M€p TOCYJIapCTBEHHOTO
pEeryJIMpOBaHMUS, HanpaBJICHHBIX Ha obOecrieueHue 3 PeKTUBHOTO
(GYHKIMOHUPOBAHUSI PRIHOYHOTO MEXaHU3Ma M OOpHOY ¢ HEKOHKYPEHTHOMW JIeTTOBOM
MIPAKTUKOM );

transparency — sICHOCTb, TPO3PauYHOCTh;

government procurement — TOCyJapCTBEHHbBIE 3aKyIIKH TOBAPOB U YCIIYT;

overriding objective — nmepBocTeneHHas 3aiaua;

smoothly — rmanko;

fairly — uectHo;

predictably — nmpeackazyemo;

negotiations — meperoBoOpsI;

to oversee — OCYIIECTBIATh KOHTPOJIb;

implementation — peaym3arusi, OCyIIIeCTBICHUE, BHITIOJTHEHUE;

to adjust — amanTUPOBATKCS; MPUBBIKATE; TPUCIIOCOOUTHCS;

the Multilateral Trade Agreements — cornaieHiue 0 TOPrOBOIt TOJUTHKE MEKIY
IpYNION CTpaH, OOBIYHO Kacarolieecs B3aMMHOTO CHUKCHHSI TAMOKCHHBIX Tapu(oOB
WM YTIPa3IHEHUS APYTUX TOPTOBBIX 0aphEPOB;

subsidies — cyocuauu.

Read and translate the text. There are 8 parts in it. While reading it match the
heading to each part of it.
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WTO Activities

(a)__

The World Trade Organization (WTO) is an intergovernmental organization
which regulates international trade. The WTO officially commenced on 1 January
1995 under the Marrakesh Agreement, signed by 123 nations on 15 April 1994,
replacing the General Agreement on Tariffs and Trade (GATT), which commenced
in 1948. The WTO currently has 161 members, of which 117 are developing
countries or separate customs territories. WTO activities are supported by a
Secretariat, led by the WTO Director-General. The Secretariat is located in Geneva,
Switzerland. The three official languages of the WTO are English, French and
Spanish.

(b)_

The WTO deals with regulation of trade between participating countries by
providing a framework for negotiating trade agreements and a dispute resolution
process aimed at enforcing participants’ adherence to WTO agreements, which are
signed by representatives of member governments and ratified by their parliaments.

The World Trade Organization describes itself as — the only global international
organization dealing with the rules of trade between nationsl. At its heart are the
WTO agreements, negotiated and signed by the bulk of the world’s trading nations
and ratified in their parliaments. The goal is to help producers of goods and services,
exporters, and importers conduct their-business.

(c)__

The WTO’s top level decision-making body is the Ministerial Conference which
meets at least once every two years. Below this is the General Council (normally
ambassadors and heads of delegation in Geneva, but sometimes officials sent from
members’ capitals) which meets several times a year in‘the Geneva headquarters. The
General Council also meets as the Trade Policy Review Body and the Dispute
Settlement Body. At the next level, the Goods Council, Services Council and
Intellectual Property (TRIPS) Council report to the General Council. Numerous
specialized committees, working groups and working parties deal ‘with the individual
agreements and other areas such as the environment, development, membership
applications, regional trade agreements, relationship between trade and mvestment,
interaction between trade and competition policy and transparency in government
procurement.

(d)_

The WTO is also a center of economic research and analysis: regular
assessments of the global trade picture in its annual publications and research reports
on specific topics are produced by the organization. The WTO’s overriding objective
is to help trade flow smoothly, freely, fairly and predictably. It does this by:

52



* Administering trade agreements.

* Acting as a forum for trade negotiations.

» Settling trade disputes.

* Reviewing national trade policies.

* Assisting developing countries in trade policy issues, through technical
assistance and training programs;.

* Cooperating with other international organizations.

Among the various functions of the WTO, these are regarded by analysts as the
most important:

« It oversees the implementation, administration and operation of the covered
agreements.

» It provides a forum for negotiations and for settling disputes.

H__
Additionally, 1t<is the WTQO’s duty to review and propagate the national trade

policies, and to ensure the coherence and transparency of trade policies through
surveillance in global economic policy-making.

(8)__
Another priority of the WTQ is the assistance of developing, least-developed

and low-income countries in transition to adjust to WTO rules and disciplines
through technical cooperation and training. The WTO shall facilitate the
implementation, administration and operation and further the objectives of this
Agreement and of the Multilateral Trade Agreements, and shall also provide the
frame work for the implementation, administration and operation of the multilateral
Trade Agreements.

(h)_

As globalization proceeds in today’s society, the necessity of an International
Organization to manage the trading systems has been of vital importance. As the
trade volume increases, issues such as protectionism, trade barriers, subsidies,
violation of intellectual property arise due to the differences in the trading rules of
every nation. The World Trade Organization serves as the mediator between the
nations when such problems arise. WTO could be referred to as the product of
globalization and also as one of the most important organizations in today’s
globalized society.

Reading comprehension exercises

1. Say whether the sentences are true or false. Confirm the true and correct the
false ones.
1. The WTO is the intergovernmental organization overseeing the international
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trading system.

2. The World Trade Organization was established on 15 April 1994.

3. The World Trade Organization describes itself as — one of global
international organizations dealing with the rules of trade between nations.

4. Much of the day-to-day work of the WTO is conducted by the General
Council, which is also composed of representatives of all WTO members.

5. The WTO currently has 161 members, of which 117 are developing
countries or separate customs territories.

6. Assessments of the global trade picture in its annual publications and
research reports on specific topics are produced by the WTO.

7. The issues such as protectionism, trade barriers, subsidies, violation of
intellectual property arise due to the differences in the trading rules of every nation,
as the trade volume increases.

11. Answer the following questions.

1. When and where did the World Trade Organization officially commence?

2. How many members are there in the organization nowadays?

3. What is the highest authority of the WTO?

4. Can you name the official languages of the WTO?

5. What do specialized committees, working groups and working parties deal
with?

6. 6. Why can the WTO be named a center of economic research and analysis?

111. Work in a team (of 3-4 people) and discuss the following points.

1. What trend in the development of the world economy has been observed
lately?

2. 2. What do you know about GATT (General Agreement on Tariffs and
Trade)?

3. Why does the world need rules?

4. What problems do developed countries face in international trade?

1V. Retell the text in 10-12 sentences.

Grammar exercises

1. Choose between Modals of Deduction can’t, might or must to fill each space.

1. Your mother be a great cook. You are always so keen to get back
home to eat!

2. I don’t know why I am so tired these days. I be working too hard.
Or maybe I am not sleeping too well.

3. Do you know where Carl is? He be out — his car keys are on the
table.

4. You seem to know everything about the theatre. You go every
week.
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5. To give the promotion to Harold was silly. He
this company after only a year working here.
6. Go and look in the kitchen for your gloves. They

know much about

be in there.

11. Match the sentences that have the same meaning.

1. I’'m sure that’s Katie.

2. I’m sure that isn’t Katie.

3. It’s possible that it’s Katie.
4. Maybe that isn’t Katie.

5. ’m certain that wasn’t Katie.
6. Perhaps that was Katie.

7. It was definitely Katie.

111. Write a modal verb to fill the gaps.

1. She’s won prizes for her research. She

2. I’d take an umbrella if I were you. It looks like it

be him.'He’s on holiday until next week.
be getting a car for my birthday! It’s not

3. It
4. Hey guess what?! I

completely definite yet though.

a. That must have been Katie.
b. That girl must be Katie.

c. It might not be Katie.

d. That girl can’t be Katie.

e. It may be Katie.

f. It can’t have been Katie.

g. It could have been Katie.

be really intelligent.
rain.

5. Ican’t believe you've been waiting all this time! You be really bored.

6. His car’s not here. He

have gone out.

7. Look how much sugar and saltit's got in it! It be good for you.

Writing exercises

1. Match English and Russian equivalents. Make up sentences using the given

terms.

1) international trade;

2) restrictive measures;

3) free trade;

4) living standards;

5) absolute advantage;

6) a comparative advantage;
7) economies of scale;

8) agreement;

9) competition policy;

10) separate customs territories;
11) assessment;

12) negotiations;

13) low-income;

14) mediator;

15) productivity;
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a) MIPOU3BOAUTEIILHOCTD;

b) abCcoIIOTHOE TPEUMYIIIECTBO;

C) OT/AETbHBIC TAMOKEHHBIC TEPPUTOPHH;
d) onieHnBaHue;

€) CpaBHUTEIbHOE MMPECUMYIIECTBO;
f) MexxnyHapogHas TOPTroBII;

g) HU3KUHU JOXOJ;

h) GecrionuiMHHAS TOPTOBJIS;

1) MOCPETHUK;

J) 2KOHOMHS OT MaciiTaba;

k) meperoBopsi;

1) KOHKYpEHTHasI TOJIUTHKA;

m) corjanieHue, J0roBop;

n) YpOBEHbB KU3HU;

0) OTPaHUYUTEIBHBIE MEPHI.



11. Choose the right variant to complete the sentence.
1. The WTO is an intergovernmental organization overseeing the international
... system.

a) police; b) trade; ¢) communication.

2. ... are goods or services bought from a foreign country

a) Imports; b) Exports.

3. A country that exports more goods than it imports has a ... .

a) trade surplus; b) balance; ¢) trade deficit.

4. Trade of goods is sometimes called ... .

a)invisible trade; b) visible trade; ¢) production

5.7 Attempting to reduce imports in favour of local production is called ... .
a) clientelism; b) protectionism,; c) favoritism.

111. Read the text, fill in the gaps with the words in the box. Translate and retell
the text.

local products “ - currency  agriculture  trading partners  goods
reduce . tariffs  to protect to encourage

Protectionism
Governments often want to protect various areas of the economy. These include
1 — so that the country is certain to have food — and other strategic industries
that would be necessary if there was a war-and international trade became impossible.
Governments also want 2 other industries that provide a lot of jobs. Many
governments impose tariffs or import taxes on 3 from abroad, to make them
more expensive and to encourage people to buy 4 instead. However

there are an increasing number of free trade areas, without any import tariffs in
Europe, Asia, Africa and the Americas. The World Trade Organization (WTO) tries
5 free trade and 6 protectionism: restricting imports in order to help
local products. According to the WTO agreement, countries have to offer the same
conditions to all 7 . The only way a country is allowed to try to restrict imports
is by imposing 8 . Countries should not use import quotas — limits to the
number of products which can be imported — or other restrictive measures. Various
international agreements also forbid dumping — selling goods abroad at‘below cost
price in order to destroy or weaken competitors or to earn foreign 9 topay for
necessary imports.
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SPECIAL TEXTS TRANSLATION PRACTICE

Asset Forfeiture

Many criminals are motivated by greed and the acquisition of material goods.
Therefore, the ability of the government to forfeit property connected with criminal
activity can be an effective law enforcement tool by reducing the incentive for illegal
conduct. Asset forfeiture — takes the profit out of crime by helping to eliminate the
ability of the offender to command resources necessary to continue illegal activities.
The use of asset forfeiture in criminal investigations aims to undermine the economic
infrastructure of the criminal enterprise. Criminal enterprises in many ways mirror
legitimate businesses. They require employees, equipment, and cash flow to operate.
Criminal ‘enterprises also generate a profit from the sale of their — product or —
services. The obvious difference is that the profit generated from criminal enterprises
is derived from criminal activity. Asset forfeiture can remove the tools, equipment,
cash flow, profit, and, sometimes, the product itself, from the criminals and the
criminal organization; rendering the criminal organization powerless to operate. Asset
forfeiture is also the most effective means of recovering property and funds which
can then be used to compensate innocent victims. Restoration of property to victims
in white collar cases is the first priority of law enforcement when it comes to
disbursing forfeited property. Much time and effort is expended in such cases to
ensure that the wrongdoer’s assets' are preserved pending trial, so they remain
available for this purpose once the case'is settled.

Criminal Forfeiture Actions

A criminal forfeiture action must be judicial. The property subject to forfeiture
is named in the same indictment that charges the defendant with a criminal violation.
The jurisdiction of the court over the defendant provides the court with jurisdiction
over the defendant’s property interests. While there is some disagreement among the
appellate courts, generally, the government must meet the legal standard of proof,
beyond a reasonable doubt, necessary to convict the defendant-in order to forfeit the
property. The property may be forfeited in this manner only if the defendant is
convicted of the underlying offense charged, and the trier of fact finds that the
property named in the indictment was illegally tainted. As a general rule; the seizure
of the property through criminal forfeiture may not occur until after the property has
been forfeited. The district court then issues an order to seize the property,.and the
seizure is made by the U.S. Marshal Service. Criminal forfeiture laws name interests
subject to forfeiture that are more complex, including property acquired  or
maintained in violation of Racketeer Influenced and Corrupt Organizations Act
(RICO), and various types of legal interests in property that have afforded a source of
influence over the illegal enterprise. The civil forfeiture laws generally name specific
property that is integrally connected with prohibited activity, including conveyances
used, money furnished, and real property used.
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Burden of Proof

The burden of proof on the FBI to seize property for civil, administrative and
judicial forfeiture is probable cause. This burden must be met to satisfy both statutory
and constitutional requirements. A civil forfeiture action commences upon
notification by mail and publication of the government’s intent to forfeit the property.

Probable cause for an administrative forfeiture is defined as a reasonable ground
for belief of guilt, supported by less than prima facie proof, but more than mere
suspicion. The initial burden of proof in a judicial action is also probable cause. After
seizure, the United States Attorney’s Office must make an independent determination
of whether the property can be forfeited. After finding the forfeiture action has merit,
a verified complaint must be filed, in effect, charging the property with violating the
law. The burden is then on the government to prove the property is subject to
forfeiture by a preponderance of the evidence. Preponderance of the evidence is
defined as — superior evidentiary weight that, though sufficient to free the mind
wholly from all reasonable doubt, is still sufficient to incline a fair and impartial mind
to one side of the issue rather than the other.

It should be remembered that a civil judicial forfeiture action is a civil
proceeding, rather than a criminal proceeding, so the Federal Rules of Civil
Procedure are applicable. Discovery processes under these rules are different than
those found in criminal procedures.

Corporate Fraud

Corporate fraud continues to be one of the FBI’s highest criminal priorities.

As the lead agency investigating corporate fraud, we focus our efforts on cases
that involve accounting schemes, self-dealing ‘by corporate executives, and
obstruction of justice. The majority of corporate fraud cases involve accounting
schemes designed to deceive investors, auditors, and analysts about the true financial
condition of a corporation or business entity. Through the manipulation of financial
data, the share price, or other valuation measurements of a ‘corporation, financial
performance may remain artificially inflated based on fictitious performance
indicators provided to the investing public. The corporate fraud investigations
primarily focus on the following activities:

Falsification of financial information of public and private corporations,
including: False accounting entries and/or misrepresentations of financial condition;
Fraudulent trades designed to inflate profits of hide losses; and Illicit transactions
designed to evade regulatory oversight.

Self-dealing by corporate insiders, including: Insider trading (trading based on
material, non-public information) including, but not limited to: Corporate insiders
leaking proprietary information; Attorneys involved in merger and acquisition
negotiations leaking info; Matchmaking firms facilitating information leaks; Traders
profiting or avoiding losses through trading; and Payoffs or bribes in exchange for
leaked information. Kickbacks; Misuse of corporate property for personal gain; and
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Individual tax violations related to self-dealing. Obstruction of justice designed to
conceal any of the above-noted types of criminal conduct, particularly when the
obstruction impedes the inquiries of the SEC, other regulatory agencies, and/or law
enforcement agencies. In addition to significant financial losses to investors,
corporate fraud has the potential to cause immeasurable damage to the U.S. economy
and investor confidence.

Administrative Forfeiture

An administrative forfeiture procedure can be commenced by a seizing agency
against most property if it is valued at $500,000 or less, unless the property is a
monetary instrument, in which case there is no maximum monetary limit. If the
administrative” action is not contested in a timely manner, any legal claim to the
property is thereafter barred and the agency may declare the property forfeited. An
administrative action can be contested by the filing of a claim of ownership. A timely
claim to the property forces the government to terminate the administrative forfeiture
action and to commence a civil judicial action.

Law Origins

The seizure of property is a practice long used by governments. For example, in
English common law, the value of an inanimate object could be forfeited to the
English Crown if that object caused the death of a person. Therefore, the forfeiture of
property was generally justified as a penalty for carelessness. This tradition and
justification has, over time, merged with a belief that the right to own property could
be denied an individual who engaged in criminal conduct.

The forfeiture sanction is a legal concept that involves the application of
procedures resulting in the transfer of the ownership of property to the government.
Many of the criminal laws enforced by the Federal Bureau of Investigation (FBI)
contain forfeiture provisions. Some of these forfeiture provisions are excellent
deterrents, for example, forfeiture under federal drug laws and under money
laundering laws.

The seizure of property by law enforcement authorities generally is permissible
when the property is evidence of a crime or is subject to forfeiture. The seizure of
property for forfeiture implicates tenets of the Fourth and Fifth Amendments of the
United States Constitution. The proper method of seizure of property, for example in
a civil forfeiture action, depends upon the methods permitted in the relevant statute,
the location of the property, Department of Justice and FBI policy, and whether or
not exigent circumstances are present. It is FBI policy to seize property for forfeiture
pursuant to a seizure warrant.
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Health care fraud

Health care fraud costs the country tens of billions of dollars a year. It’s a rising
threat, with national health care expenditures estimated to exceed $3 trillion in 2014
and spending continuing to outpace inflation. Recent cases also show that medical
professionals continue, and may be more willing, to risk patient harm in furtherance
of their schemes. The FBI is the primary agency for exposing and investigating health
care fraud, with jurisdiction over both federal and private insurance programs. We
seek to identify and pursue investigations against the most egregious offenders
involved in health care fraud through our investigative partnerships with federal,
state, and local agencies, as well as our relationships with private insurance national
groups, associations, and investigative units. Our field offices proactively target fraud
through coordinated initiatives, task forces and strike teams, and undercover
operations.

Medical Equipment Fraud: Equipment manufacturers offer — free products to
individuals. Insurers-are then charged for products that were not needed and/or may
not have been delivered.

«Rolling Laby Schemes: Unnecessary and sometimes fake tests are given to
individuals at health clubs, retirement homes, or shopping malls and billed to
insurance companies or Medicare.

Services Not Performed: Customers or providers bill insurers for services never
rendered by changing bills or submitting fake ones.

Medicare Fraud: Medicare fraud can take the form of any of the health
insurance frauds described above. Senior ‘citizens are frequent targets of Medicare
schemes, especially by medical equipment manufacturers who offer seniors free
medical products in exchange for their Medicare numbers. Because a physician has to
sign a form certifying that equipment or testing 1s needed before Medicare pays for it,
con artists fake signatures or bribe corrupt doctors to sign the forms. Once a signature
is in place, the manufacturers bill Medicare for merchandise or service that was not
needed or was not ordered.

Advance Fee Schemes

An advance fee scheme occurs when the victim pays money to someone in
anticipation of receiving something of greater value — such as a loan,” contract,
investment, or gift — and then receives little or nothing in return.

The variety of advance fee schemes is limited only by the imagination of the con
artists who offer them. They may involve the sale of products or services, the offering
of investments, lottery winnings, — found money, or many other — opportunities.
Clever con artists will offer to find financing arrangements for their clients who pay a
— finder’s fee in advance. They require their clients to sign contracts in which they
agree to pay the fee when they are introduced to the financing source. Victims often
learn that they are ineligible for financing only after they have paid the — finder
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according to the contract. Such agreements may be legal unless it can be shown that
the — finder never had the intention or the ability to provide financing for the victims.

Redemption

Proponents of this scheme claim that the U.S. government or the Treasury
Department control bank accounts — often referred to as — U.S. Treasury Direct
Accountsl — for all U.S. citizens that can be accessed by submitting paperwork with
state and federal authorities. Individuals promoting this scam frequently cite various
discredited legal theories and may refer to the scheme as — Redemption, — Strawman,
or — Acceptance for Value. Trainers and websites will often charge large fees for —
kits that teach individuals how to perpetrate this scheme. They will often imply that
others have had great success in discharging debt and purchasing merchandise such
as cars and homes. Failures to implement the scheme successfully are attributed to
individuals not following instructions in a specific order or not filing paperwork at
correct times.

This scheme predominately uses fraudulent financial documents that appear to
be legitimate. These documents are frequently referred to as — bills of exchange, —
promissory bonds, — indemnity bonds, — offset bonds, — sight drafts, or — comptrollers
warrants. In addition, other official documents are used outside of their intended
purpose, like IRS forms 1099, 1099-OID, and 8300. This scheme frequently
intermingles legal and pseudo legal terminology in order to appear lawful. Notaries
may be used in an attempt to make the fraud appear legitimate. Often, victims of the
scheme are instructed to address their paperwork to the U.S. Secretary of the
Treasury.
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