CEMMHApP: YHUBEPCUTETbI U TPaHCep MHHOBALMIA

Takum o06pas3omMm, faxe nNpuBeAeHHble NpUMepbl BO3MOXHbIX HanpaB/ieHW/i COBEPLUEHCTBOBaHUSA
ynpasneHna OWC AeMOHCTPMPYIOT CBOIM 3HAYMTesbHbI/i 3KOHOMWUYECKWiA moTeHuuan. Co3gaHue xe cuc-
TemMbl LeHTpanu3oBaHHOro ynpasneHns OWNC B BY3e no3BONMT 3HAUUTE/IbHO paclwmnputb (PuHaAHCOBbIE
BO3MOXHOCTU ANA NPOBEAEHNS HAayYHbIX UCCMefOBaHNIi, YBENNYNT BE/IMYUHY NOSyYaeMoi npubbinau.

HEKOTOPbBIE BOMNPOCbl COBEPWEHCTBOBAHWA CUCTEMDBDI
NMOAOEPXKWMW WMWHHOBALUWMOHHOIO NPEANMPUWHWUMATENBCTBA
B FTOMENbLCKOW OBNAACTWU

B. KO KonecHukos
FoOMeNnbCKUi rocygapCcTBEHHbIN TEexXHU4YecKui
yHuBepcnTeT NM. 1.0. Cyxoro

Bce Mbl noHMMaeM, 4TO 3KOHOMUYecKoe pa3sutue Pecnyb6nukm bBenapycb HeBO3MOXHO 6e3 cyuiecT-
BOBaHMA 3 DEKTUBHON PbIHOYHOIM cpefbl, @ 3TO B HEMasoW CTeneHu 3aBUCUT OT akTMBHOCTM Masoro u
cpegHero 6mM3Heca M BO3MOXHOCTEN, KOTOpble A/ 3Toro umewTcd. K HacTtoswemy BpemMeHn chopmupo-
BaHa rocygapcTBeHHas MnoauTuka no OTHOLWEHWID K ManoMy U cpefHemy 6Gu3Hecy, ero noggepxka onpe-
JeneHa B kKayecTBe NMPOrpamMMHOl Lenu rocygapcrsa.

OpgHako, cerogHsa B Fomenbckoli 06nacTn HabnwaaeTcs OTHOCUTE/IbHOE CHUXEeHWe [e/I0BON aKTUBHO-
CTW Masioro npegnpuHUMaTensLcTBa Nno NPUYMHE HeJOCTYNHOCTU 3aeMHbIX CPeacTB WKW OTCYTCTBUU 3a0-
ra. Ha npoTshkeHun yeTbipex neT puHaHCUpoBaHWe U3 pecnyb/MkaHcKoro 6raxerta He Habnwopanocs.
MecTHble 6aXeTbl OKasbiBanv (QMHAHCOBYK MOMOLLb MasnbiM NpeagnpusaTuaAM Toabko B 1998 u 2000 ro-
fax, na v 1o 3TM cpeactBa coctasnanun nuwe 1,2 n 0,2 npoueHTa cCOOTBETCTBEHHO. OCHOBHbLIMU UCTOYHU-
KaMy WHBECTMPOBAHUA Ha MNPOTAXEHUM paccMaTpuBaemoro nepuvoga 6bIIM M OCTAOTCA COOGCTBEHHbIE
cpefcTBa NpeAnpuATUA 1 KpeauTbl. OCHOBHOM 06beM NPsAMON PUHAHCOBON NOAAEPXKKM CYObEKTbl Manoro
npegnpuHMMaTenbcTBa nosayvarT yepes PoHL 3aHATOCTU, A0S KOTOPOro B nNepBoil nonosuHe 2001 roga
coctasuna 86,3% o1 o6wero o6bema CpeAcTB, BblAeNIEHHbIX HAa NOAAEPXKY npeAnpuHuMaTenscTsa B o-
Me/iIbCKO o6nacTu.

CyLecTBYIOT MO3UTUBHbIE NPUMEPbLI KPEAUTHOW AeATesIbHOCTU pernoHaHanbHbiX (DOHAOB MNOAAEPXKKN
masnoro npegnpuHumartensctsa B Poccuu. Tak, B CBepanosckoii ob6nactn 15 MyHuumnanbHbiX ¢pOHAOB
ocylecTBnfeT MUKpokpeauTosaHue MII. kpeauTbl npepoctaBnawTcsa 6e3 3anora, Npu OTCYTCTBUU Kpe-
OVTHOW ncTopun 3aemuinka. TeM He MeHee Hopma BO3BpaTa KpeauToB 61m3ka k 100%. KoHeuHo, KpeauThbl
BbIJAlOTCA He BCEM, a TO/IbKO "MPOBEPEHHbIM" npeanpuHumarenam. Kpome Toro, Mcnosibyercs npaktuka
"TECHOro KOHTakTa" C 3aeMLMKOM: MOC/AefHWA NAaTUT NPOLEHTbl N0 KpeauTy pas B 3-4 oHA, AaXe ec/in ux
CyMMa HeBesuka.

Ewe opHON nepcnekTWBHOW OpraHn3auuMOHHOW (hOpMOI KpeauToBaHMA ManblX NpeanpusaTuini moryT
cTaTb ob6lecTBa B3aMMHOIO KpegnMToBaHUA M cTpaxoBaHusa. [NA nonyvyeHna kpeguTta Tam, Kak npasusio He
HY)XEH 3as10r, a NPOoLEeHTHas CcTaBKa TOJ/IbKO MOKPbIBAET MUHUMasIbHbIe HaknafHble pacxofbl.

OCHOBHble HanpasB/ieHUa KpeaWTHO-(PMHAHCOBON NOAAEepPXKW Cy6bEKTOB Masoro npegnpuHumartenbCcT-
Ba B Hwxeropogckoin o6nactu - 3TO NM3WHI, nporpamma «lapaHTuitHbIi QOHO» U MWKPOKpeLUTOBaHMe.
Mporpamma «lapaHTuitHbll QOHA» peanu3yeTcs Ha 6ase [ocyAapCTBEHHOro yupexpgeHusa «®oHg nog-
OepXKn manoro npegnpuHumartenbcTtea Huxeropoackoin o6nactu».

CpepctBa rapaHTuitHoro oHfga BbICTynailT B kayecTBe obecrnevyeHus BO3BpaTa KaxXpAoro kpeauta,
npefocTaB/ieHHOro 6aHKOM CyO6bLeKkTy Masioro npefnpuHumartenscTsa, U rapaHtuym ®PoHga no BO3BpaTy
Kpeguta coctasnaT 50% OT cyMMbl BblAaHHOrO KpeguTta. B kauecTBe rapaHTUuM BbICTynalwT cpepcrtsa
doHpa, pasmewaembie Ha Aen0O3UTHOM cyeTe 6aHka (25% rapaHTun), a Takke umyuwectso doHpa (25%
rapaHtum). Mexagy PoHAOM W NpeAnpuHUMaTtesieM 3akiyaeTcs JOroBop nopyuutenscrea. B nunoTHol
cTagvMvm pasBuTUA NporpaMmbl NpegocTaBfieHne MNopyyYMTesnbCTB MpeanpuHuMaTesnio Ha 6e3Bo3Me3gHON
ocHoBe. 3a npepocTaBfieHMe nopyumtenbcTB (rapaHTtuii) CMI  ynnaunsaeT ®oHAY BO3HArpaxgeHue,
pasmep KOTOPOro He MOXeT 6biTb 60s1iee 4% rofoBbIX OT CYMMbl NPefOCTaB/AeMOro NopyymMTenbCTBa.

CerogHsa B fomenbCKoi 061acTu cyu,ecTByeT MHOXECTBO yCMeLlHbIX NHHOBALMOHHbIX MPOEKTOB 1 pas-
paboToK Ha ManblX MHHOBALMOHHbLIX NpeanpuaTuax, a Takke B HAWM n BY3ax, koTopble 3a OTCYTCTBUEM
HEBO3MOXHOCTU (PUHAHCUPOBAHUA NN UX KPeAUTOBAHUA He MOryT 6bITb peann3oBaHbl. B uenax peweHns
37Ol npobnembl npegsarat co3gatb BeHUYpHbI hoHA, KOTOpbl M 6yneT uHaHCUMpoBaTb MHHOBALMOH-
Hble UAW BEHYYpPHbIE MPOEKTHI.
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C nomMoLbio (hHAHCOBbLIX PECYPCOB BEHYYPHOro hoHAa MOXHO 6yaeT obecneynTb CTApTOBbIA KanuTan
HauynHawwWwmMm chupmam, KoMMmepumnanm3aunio HayyHO-TEXHUYECKUX WAEeWR, NpuBAeYeHUe MHCTUTYUMOHAasb-
HbIX Y WHOCTPaHHbIX MHBECTOPOB K POPMUPOBAHUIO AaHHOro coHAda, CpefcTB pernoHasibHbIX Nporpamm,
rPaHTOB, YTO MO3BOJIUT 3HAYNTE/NILHO aKTUBU3NPOBAaTb WHHOBALWOHHYIO AEeATENbHOCTb B HALUEM PETNOHE.

YuuTbiBas oTcyTCTBME B 6GE/IOPYCCKOM 3aKOHOAATeNbCTBE HOPMATMBHbLIX aKTOB, PEryupylowmnx ges-
TeNbHOCTb BEHYYPHbIX (DOHAOB, Npegsarak NepeHsATb POCCUIACKWI OMbIT MPU OpraHu3aunn BEHYYPHOro
hoHaa B FoOMeNbLCKOM pervoHe v co3gaTtb ero npu yyacTum nporpamMmbl EBponeiickoro baHka PekoHCTpPYkK-
uMn 1 PasButua n MexayHapoaHoin dhuHaHCOBOM Kopnopauuu.

BeHuypHble doHAbl B Poccum ctanu cosgasaTtbes B 1994 r. no uHuumatmBe EBponeiickoro 6aHka pe-
KOHCTpYKUun un passutusa (EBPL). PernoHanbHble BeHuypHble ®oHabl (PB®), yncno KoTopbix cocTaBnseT
10, 6611 o6pa3oBaHbl B 10 pa3nunyHbix pernoHax Poccun. OgHoBpemeHHOo ¢ EBPJ gpyras kpynHasa u-
HaHcoBas CTpykTypa - MexayHapogHas ®uHaHcoBass Koprnopauus Takke pelwumniacb Ha yyactve B co3fa-
BaeMbIX BEHUYYPHbIX CTPYKTypax COBMECTHO C HEKOTOPbIMW W3BECTHbIMU B MUpPE KOpnopaTuBHLIMU W YacT-
HbIMW MHBECTOpPaMMu.

Ocoboii hopmMoil KpeanToBaHNA Masbix NPeanpuaTuii B FOMeNbCKOM pernoHe MOXeT cTaTb JIM3UHT. B
cTpaHax ¢ pa3BUTON PbIHOYHON 3KOHOMMWKOW B HaCTOsILLEe BPEeMS Ha [0/110 onepauuii IN3NHra NpuxoanTcs
npumepHo 30% BCeX MHBECTULMWI B OCHOBHOW kanuTasn.

OnblIT MOCKOBCKOW NU3NHIOBOW KOMMAaHWW CBUAETENLCTBYET O BbICOKOW 3(MEKTUBHOCTM IN3UHTA Kak
MexaHusma (UHaAHCOBOW MNOAAEPXKKM Manoro npegnpuHumatensctBa. OH MOAyuyun pasBuTME B HOBOM
Mporpamme pa3BuTuMA U NOALEPXKM MaNoro npeanpuHumarenscrtesa r. Mocksbl Ha 2001-2003rr.

Mpob6nema gedununta KpeaUTHbIX PECYPCOB HA POCCUCKOM PbIHKE SIM3MHIOBbLIX YCAYr pellaetcs c no-
MOLLbLIO MPUBJIEYEHNA PUHAHCOBBLIX CPEACTB C 3anafHbliX KPeAUTHbIX PbIHKOB. pexae BCero 3ato nonyuyut
OoTpaxeHne B BUAE rapaHTUHbIX areHTCTB, Cheunanm3npylowmxcsa Ha pabote ¢ ManbiM GU3HECOM JIN3UH-
roBblX KOMNaHwii. B pernoHanbHoe 3BEHO POCCUINCKON 3KOHOMUKW HAYHYT perynspHo noctynaTb 3anafHble
KpeauTHble pecypcbl. CTpyKTypa npoekTa npefanosiaraeT BbICOKYH CTEMNEeHb 3alinMTbl BCEX WHBECTUPOBAaH-
HbIX KanuTtanos u "crnpaBegnneoe” pacnpefeneHne puckos cpefn BCEX YYACTHUKOB MPOEKTa, B TOM 4ucne
M 3anajHblX WHBECTOPOB. YuyacTue pervoHajbHbIX BnacTeil B peanus3auuy npoekta Cnoco6HO npuaatb

noafepXke Manoro 6usHeca AeiCTBUTENbHO LLENOCTHbIN WK "NakeTHbIR" xapakTep.
MoaToMy, B UeNsAXx paspelleHnss Bblleob60o3HAYEHHbIX NPo6/7eM CerofHs MecTHbIM opraHam BacTu
Fomenbckoi obnactn Heob6xoaMmo:
*  CUCTEMHOE pelleHWe 3Toi Npo6aemMbl C aKTUBHbIM yyacTUEM B HEil He TO/IbKO MECTHbIX Kpe-
AVNTHO-(PMHAHCOBbLIX WHCTUTYTOB;
e 06/1erynTb AOCTYN K KPEeAMUTHbIM pecypcamMm A/ MasblX NpeanpuaTvii nyTeM pasHoob6pasuns ux
hopm U cnoco6oB npegocTaBneHnsa. Lns 3Toro Heo6XxoAMMO MCMNONb30BaTb UAN aKTUBU3NPO-
BaTb TakMe (QOpMbl NOAAEPXKKM Masoro u cpeaHero 6uMsHeca, kak, NpefocTaB/ieHNe B NIU3UHT
o6opyaoBaHus, nepegadva npaB Ha MCNOMb30BaHWE pe3ynbTaToOB WHTENNEKTyallbHOW AesTenb-
HOCTW, cO3faHue rapaHTUNHOTO M BEHYYPHOro (POHAO0B, O6LLECTB B3aUMHOIO KPeaMTOBaHUA U
T. A
e aKkTMBM3MpOBATb MHGpopMMpOBaHME Manoro 6usHeca FOMeNbCKOro pernoHa Mo Bompocam Mno-
NIy4YeHNs KpeAUTHbIX pecypcoB nyTem peknambl B CMW, npoBeaeHus obyyawuwmx n mHhopma-
LLMOHHBIX CEMUHAPOB U T.N.

YHMWBEPCUWTETCKWE WHHOBAUWMWOHHBLIE UEHTPbl KAK
OPAKTOP ONTUMUSALUWNN UCMNONBb3OBAHMUA HAYYHOTIO
MOTEHUWANA

B.M. KOHOBanos
YO «benopycckuii TOpProBo-3KOHOMUYECKUN
YHUBEPCUTET NOTPEeOUTENbCKON Koonmepauum»

B Benapycu npakTuMyecku TOSIbKO Hayancs npouecc CTaHOBMEHWUA YHUBEPCUTETCKOW CUCTEMbl coBpe-
MEHHOTro Tuna. XapakTepHoli 0CO6EHHOCTbI0 Tako YHUBEPCUTETCKOW CUCTEMbI SIB/IIETCS NOCTOSIHHOE CO-
yeTaHMe ob6pasoBaTenlbHOro npouecca M yHAaMeHTalbHbIX MCCNef0BaHnin ¢ pa3paboTkoii npuknagHbiX
npo6semMm u TpaHcepToM KX pe3ynbLTaToB B MPOLECC NPOM3BOACTBA, pacnpefesieHnuss U Mcnosib3oBaHuA
6nar. OgHaKo Kak nokasbiBaeT NpakTU4Yeckuii onbIT, NPOLECC BHEAPEHUS CO3[aHHbIX U anpobMpoBaHHbIX

B W T E B C K 2002 337



