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MHBECTULUMOHHAA AKTUBHOCTb KAK ®AKTOP
MOBbLILLWEHNA KOHKYPEHTOCIOCOBHOCTN
MPEAMPUATUA

H.A. MaBnoK
YupexpeHne obpasoBaHusa «bpecTckuu
rocyfapCTBeHHbIA TeXHUYECKUA YHUBEPCUTET»

Pecny6nuka Benapycb, HaXo4sACb B CMIOXHbIX YC/I0BUAX TpaHchopMaLumn 3KOHOMUYECKUX
OTHOLUEHWNA, 06YCNOBMEHHbIX MEepexoAoM OT aAMUHUCTPATUBHO-KOMAHAHOM K PbIHOYHOWN
cUCTEMe XO03AICTBOBAHUA, CTOJSIKHY/N1aCb C HEOO6XOAMMOCTbIO W3MEHEHUs CcTpaTernyeckux
OPVEHTUPOB MNPOU3BOACTBEHHO- (PMHAHCOBON AeATEeNIbHOCTU CYOBHEKTOB XO35IICTBOBAHMS.
Mpeo6pa3oBaHnss B PUHAHCOBO-XO3ANCTBEHHOM MpoLecce pasBuUTUA NpeanpusaTus B nepu-
0f, CUCTEMHOIO 9KOHOMUYECKOTo Kpu3snca TPebyrT 3HaUYUTENbHbIX MaTepuasibHbIX, TPYAOBbIX
N PUHAHCOBbLIX PecypcoB, HEOBXOAMMbIX A1 0OGHOBNEHUA MaTepuasibHO-TEXHNUYECKON 6a3bl
N CO34aHNA ero KOHKYPEHTHbIX MPeuMyLLecTB Ha pPbiHKE. B CBA3M C 3TUM OCOBGEHHO OCTPO
BCTaeT BOMPOC 06ecrneyeHHOCTU CyObEKTOB XO3AMWCTBOBaHUA (PUHAHCOBLIMU pecypcamu,
OCHOBHbIMW MUCTOYHMKaMMW KOTOPbIX ABASKTCA: yuctas npubblib NpeanpusaTuii, amopTusaum-
OHHble OTYWC/EHUSA, KpeauTbl 6aHKOB, MHOCTPaHHbIE MHBECTULWUKN, TOCYAapCTBEHHOE (DUHAaH-
cupoBaHue, NM3NHI 060pyA0BaHNS.

B nepuog 2001-2002 rr. B pecny6/iMke CTPYKTypa UHBECTULMOHHBLIX NCTOYHUKOB MNpeTep-
nena psf U3MEHEeHWn: cokpaTtunacb A0S rocygapCTBEHHOrO MHBeCTMpoBaHus (B 2 pasa) B
pe3ynbTaTte CHUXEHUA pecnyb/mKaHCKMX BMOXEHWA B 2,5 pasa; COKpaTWu/iCA OCHOBHOW WC-
TOYHMK PUHAHCUPOBAHUA - COOCTBEHHbIE CpeAcTBa NpeanpuATUiA BBUAY CHMKEHUS WX Kamnu-
Tanusauumn; CHU3WAaCb [0/ WHOCTPAHHOro kanutana. OCHOBHYK MacCy WHBECTULMOHHbLIX
pecypcoB B Pecnybnuke benapycb COCTaBNSAOT COOCTBEHHble cpeAcTBa NPeanpuaTui,
yAenbHblli Bec KOTOPbIX B 2002 roay B 06LEM 0ObEME KanuTasibHbIX BIOXEHWIA COCTaBWA
75%. Cpegyn HUX Hambosiee CyLeCTBEHHbIMU ABJIAKTCA aMOPTU3aUNOHHbIE OTYUC/IEHUA U
yuctas npubblib NpPeanpuaTUl. 3a cuyeT aMOpPTU3ALMOHHbLIX OTYMCEHU (dMHAHCKUpyeTCs
6onee 50% MHBECTMUMIA B OCHOBHOW KanuTasl, MO3BONAKLINX NOAAEPXMBATb Ha onpeje-
JIEHHOM YpOBHE /MLUb NMPOCTOE BOCMPOU3BOACTBO OCHOBHbIX MPOU3BOACTBEHHbLIX (DOHAOB. B
nepuvopd ¢ 1999 no 2002 rog NpoMcxoAuT MOCTENEHHOE CHWXEeHWe A0AN MHBECTULUMIA B OC-
HOBHOW kanuTtan B BBIM (81999 roay - 20,6%, B 2002 roagy - 16,6%) [3, C.141]. CaepxuBa-
HVe WHBECTULMOHHOW aKTUBHOCTM CYObEeKTOB XO3ANCTBOBaHUA npefonpefensietcs CHuxe-
HMEeM peHTabeslbHOCTU NpeanpPUATUn N abCoNIOTHLIX 06BEMOB MX YMCTOM NpubbIn. B 2002
rogy B cpefHeM N0 HapoAHOMY XO3SCTBY Moka3aTeflb peHTabesIbHOCTM NMPOou3BOACTBa CO-
ctasun 10,6% npotuB 14,3% B 1998 rogy. 3HaunTesibHO BO3pocna Aons yobIToOUYHbIX npej-
NpuATUA B o6Lem ux uucne: B 1998 r. - 28,1%, B 2001 r. - 39,5%, B 2002 - 35,2%. Kaxpgoe
TpeTbe npeanpuaTUE MPOMbILLNIEHHOCTU CTPOUTESNIbHLIX MaTepuanoB U KOHCTPYKUWiA, a B
CTPOUTENLCTBE KaXA0e AEeBATOE CUMTAKOTCH YObITOUHBIMMN.

OCHOBHbIMU (hakTopamu, CAEPXMUBAOLWMMN UHBECTULUNOHHYIO AeATeNIbHOCTb, CTa/lu: 3a-
MeaNneHne n ukcauus Ha He3HaynTes/IbHOM YPOBHE TEMMOB 3KOHOMMYeckoro pocta (B 2001
n 2002 rr. - 4,7%), CHWXeHMe TEMMNOB POCTa MPOMbILLIEHHOIO NPOU3BOACTBA; YXyAlleHue
(h1HAHCOBOrO MOJSIOXKEHUS NPOMbILWNEHHbIX NPeAnpuUAaTUn; CHWKeHWe 06beMOB rocyaapcT-
BEHHbIX M MHOCTPAHHbIX WHBECTMLUMIA BBUAY 3HAUMTE/IbHOW Ha/IOrOBOWN Harpy3kum Ha WHBe-
ctmumn (6onee 40%). CneAcTBMEM 3TOrM0 ABWIOCHb CHUXEHME 06BHEMOB WHHOBALMOHHbIX
npoueccos, cnaj AenoBoi U NHBECTULMOHHOW aKTUBHOCTM.

MafeHne MHBECTULMOHHOW akTMBHOCTW, B CBOK o4vepefb, CNOCOOCTBYET CHUXEHUIO 3g-
(heKTMBHOCTM Npou3BoACTBa. HegocTaTouHOCTb MHHOBALMOHHOIO NoTeHumana npeanpusTuii
Haxo4WUT BblpaXeHne B MOTEpe WX KOHKYPEHTHbIX MPEenMyLLECTB U NPOM3BOAUMON UMM MNPO-
aykuun. OyeBMaHaa B3aMMOCBA3b Mokasatesiel MHBECTULMOHHOW aKTUMBHOCTW, MNPOLECCOB
WHHOBALMOHHOCTM W KOHKYPEHTOCMOCOOHOCTU NpeAnpusaATUiA AaeT BO3MOXHOCTb Mosarathb,
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ynpaBneHne MHBECT ULUMNOHHBIMIW npoLueccammn

4TO BO3AENCTBYSA Ha cocTaBnswwme ux napameTpbl (hakTopbl) MOXHO ynpaBisiTb BCER cuc-
TEMOI B COBOKYNHOCTU (puc.l).

[IOXOZHOCTb, nepcoHan, nocTasLm- nateHTo- BbINO/HE- [ocTyn K
UHTEHCUB- opraHusa- KW, y4yeT u BaHHasa Hne  3ako- PbIHKY
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HOBasi Mpo- ( HOBOBBEAEHNA cuUCTeM ynpaBneHnit, H1e AByX
MoadepH13aLUWmAa U CoBeplIeHCTBOBaHME B
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FEKOHCprKU'Mﬂ) CTPYKTYp NPOM3BOACT- HOBaU'V]M

Ba

Puc.1. CTpyKTypHble B3aUMOCBSI3M NokasaTeneii KOHKYPeHTOCNOCO6HOCTHN, MHHOBALMOH-
HOIi AeATeNbHOCTU U UHBECTULMOHHOW aKTUBHOCTM NpeanpuaTus

MpepnpusTie, Hanpaenss HaKOM/IEHHble AN paclUMpeHus NPoOU3BOACTBa CpeacTBa Ha
(pMHaHCUpOBaHME CO34aHNsA N BHEAPEHUS HOBOBBEAEHUS WM BIOXEHWE WX B pacluMpeHune
06bEMOB NPOU3BOACTBA Ha OCHOBE HOBOBBEAEHWS, CTPEMUTCA HapacTUTb KOHKYPEHTHbIE
npevMMyLLecTsa No CPaBHEHUIO C APYrMMU NpeanpusaTUAMNU, NpeacTaBNeHHbIMU Ha PbiHKE, U
noaly4nTb NpubbINIb, B pasmepe 60MblUeM NepBOHaYaslbHbIX KanuTasibHbIX 3aTpart. BmecTe ¢
TeM, 04HOBPEMEHHO MPOMCXOAUT MOMOSIHEHNE WUCTOYHMKOB MHBECTULMOHHbLIX PECYypCcOB, 4TO
faeT BO3MOXHOCTb paclWupuUTb MacWTabHOCTb W WMHTEHCUMBHOCTb WHBECTULMOHHOW
AeATeNnbHOCTN npeanpusatia n opMmupyeT 61aronpuATHbIE YCNOBUS KOMNMYECTBEHHOMO ”
KayeCTBEHHOro pocTa Npou3BOACTBA.

Onpenenntb KONMMYECTBEHHO YPOBEHb WHBECTULMOHHON aKTUBHOCTM NpeanpusaTus,
yunTbiBass TEXHUYECKMe, pecypCHble, ynpaB/ieHYecKkne, CTPYKTYPHbIE, PbIHOYHbIE U
WHHOBALMOHHbIE (hakKTopbl €ero AeATeNbHOCTM NpeacTaBNAeTCA BO3MOXHbIM Ha OCHOBaHWUM
KOMM/IEKCHOW OLIEHKMU:

Km=VA'iI'K2mK, -K, ,rae
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ynpaBneHne MHBECT MUMNOHHBIMUN npoueccamMmu

Ki - cooTHOWweHne obuiero o6bema UHBECTULMIA N 06beMa NPoOM3BOACTBA,;

K2- koathpmumeHT 06HOB/IEHMA OCHOBHbIX DOHZOB;

K3 - koathhmumeHT obecneyeHHOCTN MaTepuasibHbiX 060POTHbLIX CPeAcTB COOCTBEHHbLIM
06OPOTHbLIM KanuTasiowm;

K4- cOOTHOLIEHME CTOMMOCTM HEMaTepuanbHbIX akTUBOB W 00LLET0 06beEMA UHBECTULINIA.

Mi3meHeHne KkomniiekCcHOro nokasartensa B npegenax ot 0,025 po 0,15 cBupetenbCcTByeT O
HW3KOM YPOBHE WHBECTULMOHHOWN akTMBHOCTM npegnpusatusa, ot 0,15 - 0,26 - o cpegHem,
cBbiwe 0,26 - 0 BbICOKOM YPOBHE MHBECTULIMOHHON aKTUBHOCTMW.

MeToA0N0rnSA OLEHKU N ynpaBfeHUs WHBECTULMOHHON akTUBHOCTbIO NpeanpusaTuii onpe-
JensaeTt BO3MOXHOCTb perynnmpoBaHns ero KOHKYpPeHTOCNoCO6HOCTU nocpeacTBOM Mnokasare-
nei [OXOAHOCTU U MHTEHCUBHOCTM MCMNOMb30BaHUSA (DUHAHCOBbLIX CPeAcTB, OpraHu3auuu
3(pheKTMBHOrO pecypcHO-NPON3BOACTBEHHOIO MpoLecca, OCHOBAHHOIO Ha OnNTMMMU3auun uc-
NoJsib30BaHMsA KayeCTBEHHbIX PecypcoB, MaTeHTOBAHHOIO W BbICOKOTEXHOOTMYHOIO obopy-
[oBaHUA.

AHann3 MHBECTUMLMOHHOW AeATeNbHOCTU psaga npeanpusatuii pogHeHckol obnactn Ha
OCHOBE [aHHOro nokasaTesisi No3BOJIU YCTAHOBUTL, UTO, Hanpumep, YPOBEHb MHBECTULMOH-
HO akTMBHOCTU npeanpuatva Nel un npeanpuaTtua Ne2 B 2002 rogy Haxogusicsa Ha OoTMeTKe
B 0,43 n 0,17 0 XapakTepm3oBasiCA KakK BbICOKA/A W CpefHWi COOTBETCTBEHHO. [uHamuka
CTPYKTYPHbIX NokasaTefnieil KOMNAEKCHOW OLEHKN CBMAETE/IbCTBYET O HEOO6XOAMMOCTU nepe-
CMOTpa WMHBECTULMOHHOW MNOJSIMTUKA WM NOSIMTUKA ONTUMAasIbHOrO ynpasfieHusa 3anacamu Mo-
cnefHero, OPUEHTUPYACb Ha WHHOBAUMOHHYK HarnpaB/IieHHOCTb €ero npou3BOACTBEHHO-
XO3ANCTBEHHON AeATeNbHOCTU, NO3BONAIWEN MNOBLICUTL CPeAHWIA YPOBEHb KOHKYPEHTHbIX
BO3MOXHOCTEM N aKTUBHOCTU UHBECTULMOHHOW AesATeNnbHOCTU npeanpuatnsa (puc.2). Ceuge-
Te/IbCTBOM HU3KOM WMHHOBALMOHHOCTU MPOM3BOACTBEHHOIO npouecca npeanpuatnsa Ne2 sB-
NSeTCA HEeBbICOKOE 3HayeHue nokasaTtens K», HeCMoTpsi Ha AOCTaTO4YHbI YPOBEHb OGHOB/E-
HWS OCHOBHbIX (poHAoB (K2=0,68). Tak, HEBbICOKME KaueCTBEHHble XapakTepUCTUKU MpoLec-
ca O6GHOB/MEHWS  OCHOBHOMO KanuTana Ha pagy C  HU3KOW  06ecneyvyeHHOCTbHo
NPOM3BOACTBEHHON AEATENIbHOCTM WHBECTULUMOHHbIMKU pecypcammn (K,) M OrpaHUY4eHHOCTbIO
MCTOYHUKOB COGCTBEHHbIX cpeAcTB (K3 n onpepensaT cpefHuii ypoBeHb WHBECTULMOHHON
aKTMBHOCTU, a BMECTe C TEM, N KOHKYPEHTOCMOCOBHOCTM NpeanpuaTus.

0,80

0,60 O Mpepnpusatne
Nel

0,40

0,20
Mpepnpuatue

0,00

K1 K2 K3 K4
KoahdpmumeHTsl

Puc.2. AnHamunka CTPYKTYPHbIX Nokasateneii MHBECTULMOHHON akTUBHOCTM NPeanpuaTuil
"poAHEHCKOW obnacTu

AHanuns n onpeaeneHne ypoBHA MHBECTULMOHHON akTMBHOCTU CyGbekTa X03s1iCTBOBaHMUSA

nocpeacTBOM NPUBEAEHHON METOANKA COOENCTBYET BbIIBNEHNIO MPUOPUTETHLIX Hanpasne-

HWIN ero pasBUTUS, NPUHATUIO SKOHOMUYECKN 0OOCHOBAHHbIX TAKTUYECKUX peLUeHnid, dhopMu-

poBaHMO 3(P(PEKTMBHON KOHKYPEHTHONW W WMHBECTULMOHHON cTpaTernn, no3Bonsowen
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ynpaBneHne MHBECTNLUNOHHBIMUW NpoLleccamu

yNpaBnsiTb COCTaBMSOWMUMN UHBECTULIMOHHOW aKTMBHOCTM C Liefbi0 paluoHanbHOro pac-
npeaeneHnst pecypcos.
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AHHOTaumsa

H.A. MaBntoK. VIHBECTULMOHHAs aKTUBHOCTb Kak (DakTOp NOBbILLEHUSI KOHKYPEHTOCMOCO6-
HOCTW NpeanpuaTus.

[aHo NoHATUE WHBECTULMOHHOM aKTMBHOCTU U 0O6OCHOBbLIBAETCH akTyas/lbHOCTb €€ OLEeH-
kn. PaccmaTpuaroTcs (akTopHble B3aMMOCBSA3W WHBECTULMOHHON akTUBHOCTM, MHHOBAaLM-
OHHOW [eATesIbHOCTU M KOHKYPEeHTOCNOCOOHOCTU npeanpuatus. MpreegeHa meToguka KOM-
NAEKCHOM OLUEHKN YPOBHSI UHBECTULIMOHHOM aKTMBHOCTU CyObeKTa X03SMCTBOBaAHUS C Yy4eTOM
PeCYpCHbIX, TEXHUYECKUX, YNpaB/ieHYeCKNX, CTPYKTYPHbIX U MHHOBALMOHHbLIX (DaKTOpPOB ero
NpPON3BOACTBEHHO-X03ANCTBEHHON AeATENBHOCTMW.

Summary

N.A, Pavluk. Investment activity as the factor of a heightening of.competitive strength of
the plant.

The concept of investment activity is given and the urgency of its rate is substantiated.
The factor intercouplings of investment activity, of innovation activity and competitive
strength of the plant are esteemed. The method of application of an all-up rate of a level of
investment activity of the subject of managing with allowance for resource, engineering, ad-
ministrative, structural and of the innovation factors of its manufacturing - economic activity is
reduced.
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PASPABOTKA CTPATEIrMn WHBECTMPOBAHWNA B
KOMMAKTHbBIX WHTEANNEKTYAJIbHbIX MNMPOM3BOACTBAX

O.H. CBupckuii, IA. AweBa
YO «ButebCKuin rocynapCTBEHHbIN
TEXHO/IOTUYECKUI YHUBEPCUTET»

TpagVUMOHHbI 3KCTEHCUBHbLIA NyTb pPas3BUTUA CUCTEM MPOMbILWNIEHHONO NPOU3BOACTBA
noAoLLesn K KpMTUYECKOW YepTe, U BO BCEM MUpe OCO3HaeTCs Heob6X0AMMOCTb KapAuHasibHO-
ro nepecMoTpa MoZesiM pasBuUTUS «3aBOA0B Oyayulero» B NO/b3y peLleHuid, npegycmaTpu-
BaKLNX YAOB/ETBOPEHNE XMU3HEHHbIX MOTPEOGHOCTEN HbIHELIHEro MOKONeHUs He B ywepb
Oyaywnm nokoseHmam nwogein. OguH 13 cueHapveB MUPOBOMO MPOMbILWNIEHHOTO Pa3BUTUA
OCHOBaH Ha CO034aHWM CUCTEM KOMMAaKTHOro WHTesnekTyanbHoro npoussoactea (KUIM) Ha
npeanpuaTUsX, paspadaTbiBalOWMX N BbIMYCKAKOLWMX CMOXHYI0 HAYKOEMKYH NPOAYKLUU0, ro-
TOBbIX B HY)XXHbIA MOMEHT 06BbEANHUTL CBON UHTE/IEKTYyaslbHble, (PMHAHCOBbIE U TEXHOMOIN-
4yeckne BO3MOXHOCTU AN JOCTMXKEHUSA YCNEWHOro KOMMEpPYECKOro pesysibTata COBMECTHOW
AeATEeNbHOCTM B COCTaBe BMPTyasibHbIX NPOM3BOACTBEHHbIX KOpNopauuii, KOOPAUHMPYS CBOM
uenn B 061acTv NpPoM3BOACTBA HOBbIX TOBApoB U ycnyr [6]. CMCTEMbl KOMNAKTHOIO MHTEN-
NeKTyaNIbHOro MPOM3BOACTBA WUCNONb3YOT KOMMNbIOTEPHbIE TexHonorun «Concurrent Engi-
neering» (CornacoBaHHON WHXeHepHo aeATenbHocTn) M «Rapid Production» (6bicTporo



